Lsu ‘ Board of Supervisors

LSU BOARD OF SUPERVISORS MEETING
Board Room, University Administration Building
3810 West Lakeshore Drive, Baton Rouge, LA 70808
October 28-29, 2021

Thursday, October 28, 2021 2:00 p.m. CT
Call to Order and Roll Call

Invocation and Pledge of Allegiance

L
II.
III.
IV.

Public Comment

Committee Meetings

A. Research & Agricultural Extension Committee

1. Presentation from Pennington Biomedical Research Center
B. Title IX & Access Committee
1. Report by Office of Title IX and Civil Rights
C. Academic Committee
1. Request from LSU Alexandria to Establish the Bachelor of Applied Arts & Sciences
2. Consent Agenda

a.

Request from LSU A&M to Change the Degree Designation of the Master of
Digital Media Arts & Engineering to the Master of Science in Digital Media
Arts & Engineering

Request from LSU Eunice to Establish the Acadian Medical Center Pink Ladies
Endowed Two-Year Student Workforce Scholarship

Request from LSU Eunice to Establish the Charles Richard “Dickey” Bier
Memorial Endowed Two-Year Student Workforce Scholarship

Request from LSU Eunice to Establish the Fritz Lang #2 Endowed Two-Year
Student Workforce Scholarship

Request from LSU Ag Center to Establish the Rice Research Board Chair of
Rice Variety Development

Request from LSU A&M to Award a Posthumous Degree to Mr. Rishi Reddy
Banda

D. Finance Committee

a.

Recommendation to Approve the Fiscal Year 2022-2023 Operating Budget
Request

Request to Authorize the University to Enter Into a Contract for the
Implementation of a Student Information System

Request from LSU A&M for Bond Refinancing

. Update on Supplier Diversity Program

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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E. Property & Facilities Committee
1. Request from LSU Health Sciences Center - New Orleans to Approve the
Execution of an Amendment to the Master Hospital Lease to Remove the Orange
and Brown Parking Areas from the Master Hospital Lease
2. Request to Authorize a Cooperative Endeavor Agreement and Lease for the
Utilities Modernization Initiative
3. Request from LSU A&M to Amend the FY 2022-2023 Five-Year Capital Outlay
Budget Request and First Year Prioritized List for Louisiana State University
F. Athletics Committee
1. Request from LSU A&M to Approve Contract Amendments for the Head Track &
Field Coach
2. Request from LSU A&M to Approve Contract for the Head Football Coach
3. Request from LSU A&M to Approve Termination Agreement for the Head
Football Coach

Friday, October 29, 2021 8:00 a.m.

G. Risk Management Committee (Room 104A University Administration Building)
1. FY2022 1st Quarter Audit Summary
The Board or its Committees may enter into Executive Session in accordance with the
provisions of LA R.S. 42:17

Friday, October 29, 2021 9:00 a.m.

V.
VL
VIIL
VIIIL
IX.

XI.
XIIL
XIII.
XIV.

Reconvene Board Meeting

Title IX Presentation and Training

Approval of Minutes from the September 10, 2021 Board Meeting
Personnel Actions Requiring Board Approval
Reports to the Board

A. Fall 2021 14t Day Enrollment & Trend Report
B. Facility Summary Reports

C. Quarterly Report on Pharmacy Benefit Manager
Reports from Faculty Advisors and Staff Advisors
President’s Report

Approval of Committee Recommendations

Chair’s Report

Adjournment

In the event Committees scheduled for Thursday are unable to complete their work on that day, they will
convene on Friday at 9:00 a.m.

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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Board of Supervisors
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BOARD OF SUPERVISORS MEETING | OCTOBER 28-29, 2021



LSL)

Board of Supervisors
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L5SU)

Board of Supervisors

Request from LSU Alexandria to Establish a Bachelor of Applied Arts & Sciences

Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. Any new academic degree program
2. Summary of Matter

The Board of Regents approved LSU Alexandria’s Letter of Intent request for a Bachelor of
Applied Arts & Sciences at their August 25, 2021 meeting.

Associate of Applied Arts (AAA) and Associate of Applied Science (AAS) degrees are designed
to prepare students for direct entry into the workforce with a heavy focus on professional courses.
These programs often require only 15 hours of general education while the more academically
focused Associate of Arts (AA) and Associate of Science (AS) degrees require a minimum of 27.
As graduates of applied associate degrees gain work experience, they often seek to further their
education and consequently their earning power by completing a four-year baccalaureate
program. These students often have difficulty transferring all previous coursework and must
frequently complete far more than the typical 120 hours required for a bachelor’s degree
increasing time and expense until degree completion. The proposed onsite and online BAAS will
be a completer degree allowing students who have earned an AAA or AAS at an accredited
community college to transfer the 60 hours of lower-level credit required by the associate degree
to the proposed baccalaureate program. Dr. René Cintrén, Chief Education and Training Officer
for the Louisiana Community and Technical College System, has written a letter expressing his
interest in and support for the proposed program. LSU Alexandria has also talked with LSU
Online leadership about offering a pathway from the proposed Bachelor of Applied Arts and
Science to appropriate graduate-level programs offered by LSU.

The flexibility of the degree will allow some students, particularly those who have transcripts
from several institutions, to transfer up to 84 hours of earned credit to the program. This flexibility
will be particularly useful for veterans and active-duty military who, because of the nature of
military service, tend to earn credit from a variety of institutions and can be awarded credit based
on the assessment of training received from military programs. The degree also provides
flexibility for students who have completed applied arts or applied science courses, such as those
in culinary arts, that may not be accepted for degree credit in most traditional baccalaureate
programs. While common in some other states, this program would be the first of its kind in
Louisiana.

The major will complement the practical knowledge and skills that students acquire in an

applied art or applied science program with more conceptual and theory-based courses,
including courses in communication, management, and leadership. The major will also provide

Thttp:/ /www.aamc.org/media/45976/download



students with the opportunity to develop a personal career strategy and to create a portfolio of
work that will demonstrate their educational achievements to prospective employers.

In 2019, 10,818 associate degrees were awarded in Louisiana. This indicates there is a very
substantial population of students who might be interested in pursuing a baccalaureate-level
credential. Furthermore, only nine percent of individuals between the ages of 25-64 who reside
in the Region 6 Labor Market, the region served by LSU Alexandria, hold bachelor’s degrees. This
average compares very unfavorably to the averages of all eight Louisiana labor markets, markets
in which 12.8 percent of the over-25 population hold bachelor degrees. Projected enrollment starts
at 55 students, increasing to 100 students by Year 5.

3. Review of Business Plan

The Bachelor of Applied Arts & Sciences will be housed in the Department of Marketing and
Management, an administrative unit within LSU Alexandria’s College of Business.

LSU Alexandria will be able to offer the Bachelor of Applied Arts and Sciences at minimal
additional cost as it will not have to hire additional full-time faculty during the first three years
of the program’s life; courses in the major will be taught by existing full-time and part-time
faculty. It is anticipated that as the program develops and its enrollment increases, the university
will hire an instructor to teach two Applied Arts and Sciences courses. This hire would likely take
place in Year Four of the program. The program will have six full-time faculty members involved.
The proposed program will also not require any additional space, remodeling of existing space,
or new equipment.

4. Fiscal Impact

The main additional cost required by the proposed program will be the hiring of a new full-time
faculty member for Year Four of the program’s existence. The estimated cost, including benefits,
of the faculty addition for a single academic year is $100,000. Tuition and fees from projected
enrollments will more than cover the necessary costs associated with the program. As program
enrollment grows, additional faculty members will be added to meet staffing requirements. It is

not anticipated that the proposed program will result in any significant reallocation of
departmental funds.

5. Description of Competitive Process

Not Applicable

6. Review of Legal Documents
Not Applicable
7. Parties of Interest

Not Applicable



8. Related Transactions
Not Applicable

9. Conlflicts of Interest
Not Applicable

10. Attachments

Not Applicable

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Alexandria to establish the Bachelor of Applied Arts & Sciences.



L5SU)

Board of Supervisors

Request from LSU A&M to Change the Degree Designation of the Master of Digital Media
Arts & Engineering to the Master of Science in Digital Media Arts & Engineering

Date: October 29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the
University or any of its campuses.

2. Summary of Matter

The Master of Digital Media Arts and Engineering (MDMAE) is a collaborative interdisciplinary
degree, which was approved in 2016 and is a joint effort between the College of Engineering and
the School of Art in the College of Art & Design.

Because the percentage of arts content, specifically digital art, is above the threshold percentage,
it became apparent after the degree was created that it fell under the purview of the arts
accreditation body, the National Association of Schools of Art & Design (NASAD). The degree
was submitted to NASAD for Approval for Listing as part of LSU’s overall accreditation process.
This led to a two-year dialog with the NASAD Commission on Accreditation over NASAD’s
concerns about the degree title, not the degree content.

The Commission has the view that the “Master of” title within the arts arena is reserved for
terminal degrees such as the Master of Fine Arts and that the MDMAE designation introduces
confusion of terminology to a degree in this arena as it is not a terminal degree. The discussion
between the LSU A&M campus, the Louisiana Board of Regents, and the Commission on
Accreditation has led to a proposed resolution of retitling the degree to bring it into line with
terminology in the field.

The deans of the College of Engineering and the College of Art & Design both request approval
to rename the degree designation from “Master of Digital Media Arts & Engineering” to “Master
of Science in Digital Media Arts & Engineering”.

3. Review of Business Plan

Not applicable

4. Fiscal Impact

Not applicable



5. Description of Competitive Process
Not Applicable

6. Review of Legal Documents

Not Applicable

7. Parties of Interest
Not Applicable

8. Related Transactions
Not Applicable

9. Conflicts of Interest
Not Applicable

10. Attachments

None

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request to change
the degree designation of the Master of Digital Media Arts & Engineering to the Master of Science
in Digital Media Arts & Engineering.



L5SU)

Board of Supervisors

Request from LSU Eunice to Establish the Acadian Medical Center Pink Ladies Endowed
Two-Year Student Workforce Scholarship

Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter

The competitive Endowed Two-Year Student Workforce Scholarships subprogram provides
scholarship opportunities for students on two-year campuses to enter the Louisiana workforce in
the following ways: (a) train students for immediate entrance into selected, high-demand, four-
and five-star jobs, including positions in nursing and allied health (see Section V); and/or (b)
prepare students to become job-ready in STEM fields after completing degrees on four-year
campuses. Non-State contributions combined with a BoRSF match will produce permanent
endowments. This subprogram replaces the Enhancement Subprogram for Two-Year
Institutions.

The Acadian Medical Center Pink Ladies are endowing $20,000 with the LSUE Foundation for
the benefit of the institution, subject to available matching funds from the Board of Regents. The
scholarship will be awarded to a non-traditional student enrolled in Respiratory Care or
Radiologic Technology programs.

Since LSU Eunice is requesting an additional Board of Regents match, a second Fritz Lang
scholarship must be established.

e Acadian Medical Center Pink Ladies Scholarship - $20,000

3. Review of Business Plan
Not applicable
4. Fiscal Impact

Not applicable



5. Description of Competitive Process
Not applicable

6. Review of Legal Documents
Not applicable

7. Parties of Interest

LSU Eunice Foundation

8. Related Transactions

Not applicable

9. Conflicts of Interest

Not applicable

10. Attachments

None

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Eunice to establish the Acadian Medical Center Pink Ladies Endowed Two-Year Student
Workforce Scholarship; and,

BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors and/or the
President, as may be appropriate, are hereby authorized to execute any documents required to
obtain the matching gift and otherwise complete the establishment of the Acadian Medical Center
Pink Ladies Endowed Two-Year Student Workforce Scholarship.



L5SU)

Board of Supervisors

Request from LSU Eunice to Establish the Charles Richard “Dickey” Bier Memorial
Endowed Two-Year Student Workforce Scholarship

Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter

The competitive Endowed Two-Year Student Workforce Scholarships subprogram provides
scholarship opportunities for students on two-year campuses to enter the Louisiana workforce in
the following ways: (a) train students for immediate entrance into selected, high-demand, four-
and five-star jobs, including positions in nursing and allied health (see Section V); and/or (b)
prepare students to become job-ready in STEM fields after completing degrees on four-year
campuses. Non-State contributions combined with a BoRSF match will produce permanent
endowments. This subprogram replaces the Enhancement Subprogram for Two-Year
Institutions.

The Florence Mauboules Trust endowed $20,000 with the LSUE Foundation for the benefit of the
institution. The Endowment is established to support an endowed scholarship knows as the
Charles Richard “Dickey” Bier Memorial Scholarship, subject to available matching funds from
the Board of Regents. The scholarship will be awarded to a full-time student attending LSU
Eunice, enrolled in pre-education with plans to transfer to a four-year college.

e Charles Richard “Dickey” Bier Memorial Scholarship - $20,000

3. Review of Business Plan
Not applicable
4. Fiscal Impact

Not applicable



5. Description of Competitive Process
Not applicable

6. Review of Legal Documents
Not applicable

7. Parties of Interest

LSU Eunice Foundation

8. Related Transactions

Not applicable

9. Conflicts of Interest

Not applicable

10. Attachments

None

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Eunice to establish the Charles Richard “Dickey” Bier Memorial Endowed Two-Year Student
Workforce Scholarship; and,

BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors and/or the
President, as may be appropriate, are hereby authorized to execute any documents required to
obtain the matching gift and otherwise complete the establishment of the Charles Richard
“Dickey” Bier Memorial Endowed Two-Year Student Workforce Scholarship.



L5SU)

Board of Supervisors

Request from LSU Eunice to Establish the Fritz Lang #2 Endowed Two-Year Student
Workforce Scholarship

Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter

The competitive Endowed Two-Year Student Workforce Scholarships subprogram provides
scholarship opportunities for students on two-year campuses to enter the Louisiana workforce in
the following ways: (a) train students for immediate entrance into selected, high-demand, four-
and five-star jobs, including positions in nursing and allied health (see Section V); and/or (b)
prepare students to become job-ready in STEM fields after completing degrees on four-year
campuses. Non-State contributions combined with a BoRSF match will produce permanent
endowments. This subprogram replaces the Enhancement Subprogram for Two-Year
Institutions.

An additional $50,000 in contributions have been secured for the Fritz Lang Endowed
Scholarship, subject to available matching funds from the Board of Regents. The scholarship will
be awarded to a full-time student attending LSU Eunice, enrolled in a STEM program in an

agricultural-specific discipline with plans to transfer to a four-year college.

Since LSU Eunice is requesting an additional Board of Regents match, a second Fritz Lang
scholarship must be established.

e Fritz Lang #2 Scholarship - $50,000

3. Review of Business Plan

Not applicable



4. Fiscal Impact

Not applicable

5. Description of Competitive Process
Not applicable

6. Review of Legal Documents
Not applicable

7. Parties of Interest

LSU Eunice Foundation

8. Related Transactions

Not applicable

9. Conflicts of Interest

Not applicable

10. Attachments

Memo from the LSU Eunice Chancellor

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Eunice to establish the Fritz Lang #2 Endowed Two-Year Student Workforce Scholarship; and,

BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors and/or the
President, as may be appropriate, are hereby authorized to execute any documents required to

obtain the matching gift and otherwise complete the establishment of the Fritz Lang #2 Endowed

Two-Year Student Workforce Scholarship.



L5SU)

Board of Supervisors

Request from the LSU Agricultural Center to Establish the Rice Research Board Chair for
Rice Variety Development

Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses.

2. Summary of Matter

Due to outstanding investment performance and the Louisiana Rice Research Board's ability to
augment the existing Chair for Excellence in Rice Research (Excellence Chair) with additional
contributions over the last few years, the Louisiana Rice Research Board voted to create a second
chair (Variety Development Chair) by splitting off one-third of the existing Excellence Chair.

In November 2018, the Louisiana Rice Research Board, a political subdivision of the State of
Louisiana, and the LSU Foundation entered into an agreement establishing an endowment
supporting the Louisiana Rice Research Board Chair for Excellence in Rice Research. In July 2021,
the Endowment Agreement was amended to transfer a portion of the principal to a second

endowment supporting the Louisiana Rice Research Board Chair for Rice Variety Development.

This position shall be held by an LSU Ag Center faculty member working in rice variety
development.

No matching funds from the Board of Regents are sought for the Excellence Chair, and no
matching funds will be pursued for the Variety Development Chair. At this time, the LSU
Agricultural Center is seeking approval from the Board of Supervisors to create and award the
Variety Development Chair.

3. Business Plan

Not applicable

4. Fiscal Impact

Not applicable

5. Description of Competitive Process

Not applicable



6. Review of Legal Documents
Not applicable

7. Parties of Interest

Not applicable

8. Related Transactions

Not applicable

9. Conflicts of Interest

Not applicable

10. Attachments
None

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from
the LSU Agricultural Center to establish the Rice Research Board Chair for Rice Variety
Development



L5SU)

Board of Supervisors

Request from LSU A&M to Award a Posthumous Degree to Mr. Rishi Reddy Banda
Date: October 28-29, 2021
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph C of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

C.  Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the
University or any of its campuses

2. Summary of Matter

Mr. Rishi Reddy Banda received his BA in Economics from LSU A&M in the fall of 2017. He then
began his graduate studies in the Online Flores MBA Program in October 2020. During his final
summer term in the program, Mr. Banda was enrolled in required coursework. He was on track
to complete his degree during the summer 2021 semester.

During his academic career, Mr. Banda was a hardworking professional. He consistently ranked
among some of the highest academically achieving students in the program. He had a 3.9 LSU
and overall grade point average. Faculty and other affiliated professionals in the program stated
that Mr. Banda was a dedicated student, a wonderful and collaborative classmate, and an active
participant in the program’s activities.

Mr. Banda’s life ended in July of 2021. The E.]J. Ourso College of Business at LSU considered Mr.
Banda to be one of the College’s most promising students and was on track to become an
outstanding business professional.

The faculty and Director of the online Flores MBA program, the Dean of the E.]. Ourso College of
Business, the Dean of the Graduate School, and the administration of Louisiana State University
request that Mr. Rishi Reddy Banda be awarded the Master of Business Administration (MBA)
posthumously, having no doubt that he would have completed all program requirements in good
standing. By awarding this degree, the University acknowledges Mr. Banda’s academic
achievements and provides his family with a symbol of appreciation of his talents and the life he
shared with us.

3. Review of Business Plan
Not Applicable

4. Fiscal Impact
Not Applicable



5. Description of Competitive Process
Not Applicable

6. Review of Legal Documents
Not Applicable

7. Parties of Interest
LSU Eunice Foundation

8. Related Transactions
Not Applicable

9. Conflicts of Interest
Not Applicable

10. Attachments
None

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby authorize the awarding
of the Master of Business Administration degree to Mr. Rishi Reddy Banda,
posthumously.



LSL)

Board of Supervisors
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L5SU)

Board of Supervisors

Recommendation to Approve the Fiscal Year 2022-23 Operating Budget Request

Date: October 28, 2021
1. Bylaw Citation
Pursuant to Article VII, Section 1:

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

Each year a budget request that details the needs of all LSU campuses and entities for the
upcoming fiscal year is completed. The budget request for formula campuses is prepared under
instructions issued by the State in which modifications are made to existing operating budget
forms. Officially, the total budget request for state funds for formula campuses is submitted by
the Board of Regents to the Division of Administration and Legislature with a request for funding
of the formula for higher education as calculated that year. On Wednesday, October 20, 2021, the
Board of Regents will consider and approve a budget request for postsecondary education based
on a preliminary formula calculation for the formula institutions and other identified budget
needs for higher education systems, boards, and agencies. The formula will then be updated in
the spring as additional information becomes available and presented as the final request to the
Legislature at the end of March.

Traditionally, the Division of Administration’s higher education budget manager requests that
campuses submit information on operational or expanded need activities (see Attachment I) that
the campuses identify as priorities for funding. The submission of these operational or expanded
need items is not part of the “official” budget request, and is only submitted at the request of the
Division of Administration higher education budget manager for informational purposes.

The preliminary total unrestricted budget request for all entities under the supervision of the
Board for FY 2022-23 will not be known until the Louisiana Board of Regents releases the
preliminary formula for the formula campuses along with other identified budget needs for
higher education systems, boards, and agencies. Additional information on the Regents” FY 2022-
23 budget request will be sent to the Board under separate cover at that time.

LSU campuses and entities have submitted their budget forms in the format required by the
Division of Administration and the Board of Regents. These forms use the FY 2021-22 budget as
the starting point for the FY 2022-23 budget request and are available on the website. The
Operational or Expanded Need Requests (Attachment I) represent the campuses’ priorities for
additional resources in FY 2022-23.

3. Review of Business Plan

N/A



4. Fiscal Impact

There is no immediate impact of this budget request as it represents the first step in the FY 2022-
23 budget process.

5. Description of Competitive Process
N/A

6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachment

I.  Summary of FY 2022-23 Operational or Expanded Need Requests

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors does hereby authorize
the President of Louisiana State University, or their designee, to approve the preliminary budget
request for the fiscal year ending June 30, 2023. The budget request consists of state
appropriations and other operating budget funds for the LSU campuses and entities based on the
requests of the respective campuses and entities and the preliminary Board of Regents funding
formula.

BE IT FURTHER RESOLVED that the Board does hereby authorize the President to continue to
work with the Board of Regents on the appropriate formula methodology and budget request for
the LSU units to be used for the FY 2022-23 budget request and, with notice to the Board, to act
on behalf of the Board in approving the final FY 2022-23 budget request for all LSU campuses and
entities. The Board hereby delegates all such authority necessary to accomplish such purposes to
the President, or their designee.

BE IT FURTHER RESOLVED that the Board does hereby approve the proposed requests for

operational or expanded need activities, based on the information provided by the respective
2



LSU campuses and entities, which will be provided upon request to the higher education budget
manager of the state Division of Administration.

BE IT FURTHER RESOLVED that transactions included or referred to in the proposed operating
budget that otherwise require Board approval are not approved by mere inclusion in the
proposed operating budget.



ATTACHMENT |

OPERATIONAL OR EXPANDED NEED

PRIORITY LIST
School: LSU System and A&M College
State General Fund (Direct)
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
1 Faculty and Staff Merit $12,384,000
2 Civil Rights & Title IX Expansion $2,500,000
3 STEM Initiative $5,000,000
4 Deferred Maintenance $10,000,000
5 Increase Salary/Wages to $15/hour $2,375,000
| | Total| $32,259,000
School: LSU Agricultural Center
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
Faculty/Salary increases and increases
to maintain current level of support and
1 Operational Expense Increases operations $4,000,000
Support for research under the Center
of Research Excellence in Plant
2 Plant Biotechnology/Crop Development Biotechnology and Crop Development $1,500,000
Funding in support of a core team of
faculty to collect research, teach and
train stakeholders in the collection and
3 Digital Agriculture use of digital technology in agriculture $1,500,000
Improve the health of consumers by
focusing on current and emerging
issues pertaining to the Food Safety
4 Food Safety Modernization Act $2,000,000
Additional exhibits, supplies and salaries
in support of reducing the prevalence of
5 Childhood Obesity - Healthy Lifestyles childhood obesity in Louisiana $600,000
Support to implement the State Schools
6 4-H Youth Character/Workforce Development of Character Awards $350,000
Improve the health of citizens by
developing locally supported coalitions
that projmote healthful eating and
7 Healthy Communities physically active lifestyles. $2,500,000
Identify fresh water resource (quantity
and quality) issues, develop research
8 Water Resources plans to address long-term $1,400,000

Total| $13,850,000




ATTACHMENT |

OPERATIONAL OR EXPANDED NEED
PRIORITY LIST

School: LSU Pennington Biomedical Research Center

PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT

Pennington Biomedical needs mid- to
senior-level faculty who will direct
independent research programs in
areas of basic, clinical and

1 Recruitment of Faculty propulation/public health research. $4,368,000

Pennington Biomedical needs mid- to
senior-level faculty who will work with
our existing faculty, and will expand the
capabilities of biological research data
2 Bioifnformatics/big data program development analysis using bioinformatics. $1,010,000

Pennington needs to expand its core of
Clinical Research doctors/researchers
to develop wellness and clinical care

3 Wellness/clinical care program development programs. $1,456,000
Pennington Biomedical faculty/staff pay

4 Faculty and staff merits increase of 3% $1,123,006
Getting Civil Service entry salaries to

5 Getting Civil Service entry salaries to $15 per hour $15 per hour $114,872

Pennington Biomedical needs mid- to
senior-level faculty who will direct
independent research programs in

6 Metabolomics program development areas of metabolomic research. $974,000
7 Deferred Maintenance $9,800,000
|1 | Total| $18,845,878

School: LSU - Alexandria

PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT

Offer competitive salary to maintain

1 Faculty/Staff Salary Merits quality faculty and staff $595,211
Increase offerings in STEM fields to

2 STEM initiative meet local workforce needs $357,000
Create and maintain a community of

3 Title IX funding respect $140,000
Address the growing list of Deferred

4 Deferred Maintenance Maintenance issues on campus $578,000
Offer competitive pay to maintain quality

5 Getting Civil Service entry salaries to $15 per hour classified employees $236,000

L1 | Total] $1,906,211




ATTACHMENT |

OPERATIONAL OR EXPANDED NEED

PRIORITY LIST
School: LSU - Eunice
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
1 Faculty & Staff Increases Faculty & Staff Merit $475,000

Civil Service entry salaries are
extremely low and we would like to see
the entry salaries increased to at least
2 Civl Service entry salaries $12-15 per hour $265,000

Cost of equipment, technology and
faculty needed to support our STEAM
3 Steam Innovation Center iniative Innovation Center initiative $5,350,000

Upgrage emergency preparedness and
safety enhancements for campus by
providing additional staffing, cameras
and equipment to support campus

4 Emergency Preparedness needs $336,500

5 Deferred Maintenance Campus deferred maintenance $12,099,000

[l | Total] $18,525,500




ATTACHMENT |

OPERATIONAL OR EXPANDED NEED

PRIORITY LIST
School: LSU - Shreveport
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
Address Salary Compaction to maintain
1 Faculty & Staff Merit Wage Increase quality faculty & staff $800,000

As part of the strategic plan related to
health and healthy communities, LSUS
has begun looking at various ways to
partner within the community and
develop various academic programs,
certifications and licensures to achieve
goals within the strategic plan. With our
new state of the art Cybercollaboratory
& Exercise Science Lab with the one of
a kind atmospheric chamber, LSUS is
Quality STEM & Health Care Initiatives Including stellar K-12 Stem  |poised to collaborate in teaching,

2 Programs research and community collaboration $550,000

Due to the aging equipment, lack of
controls, and finally, the inability to
recruit and train Facility Plant Operators
that can operate and maintain high
pressure boilers for heating our campus,
LSUS needs to decentralize the boiler
system on campus so that each building
has the ability to be heated with its own
boilers. Further the High Voltage
Electrical Switch Gear and the related
infrastructure on campus is at end of
life. If we were to have a power outage
causing the switch gear to go down, we
would be unable to power the entire
campus. These two projects are the top
two priority on our deferred maintenance
3 Deferred Maintenance list. $1,550,000

Because of the age, design and failures
of the swimming pool located in the
Health & Physical Education Building,
LSUS has decided it must be closed.
While it will be missed, it gives us the
opportunity to create a new recreation
area within the space to be utilized by
students, especially those students that
live in the newly renovated Pilots Pointe
4 Health & Physical Education Building - Physical Recreation Area Apartments. $850,000

L1 | Total] $3,750,000




OPERATIONAL OR EXPANDED NEED

ATTACHMENT |

PRIORITY LIST
School: LSU - Health Sciences Center - New Orleans
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
1 Civil Service Classified Market Adjustment Civil Service Classified Increases $434,752
Faculty Promotion in Rank Increases for Faculty Promotion $240,734
Funding for Faculty and Staff Salary
3 Faculty and Staff Salary Increases Increases $1,494,894
Operating Costs for New Building - Center for Advanced Learning

4 and Simulation Operating Costs for Bldg. per sq. foot $6,000,000
5 Group Benefits and Retirement Increases Increases in Mandated Costs *

6 Library Inflation Inflation for Library Items $745,708

7 Inflation Inflation for General Items $579,536

8 Dentistry Rural Scholar Track Funding for Rural Scholars Program $56,836
| | Total| $9,552,460

*Annual increases in group insurance and retirement are also requested to be funded.
School: LSU - Health Sciences Center - Shreveport
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
Hospital Transitions to Public Private

1 Legacy Costs Partnerships $14,510,494

2 Center for Medical Education and Wellness Building Furniture, Fixtures, and Equipment $7,200,000

3 Faculty, Unclassified, and Classified Base Salary Equity Adjustments |Equity Adjustments $850,000

4 Faculty and Unclassified Base Salary Increases 2% Base Salary Increases $2,755,942

Total| $25,316,436
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Board of Supervisors

Request to Authorize the University to Enter Into a Contract for a
Student Information System

Date: Ocotber 28-29, 2021
1. Bylaw Citation
Pursuant to Article VII, Section 1

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University or any of
its campuses.

2. Summary of Matter

The university is seeking to upgrade its student information system (SIS) from the mainframe-
based COBOL technology that it currently utilizes. After a nearly 40-year life span, the
sustainability, agility, and effectiveness of this mainframe-based system has diminished
significantly, and the university needs to move to a technology and system that can better support
its changing mission and strategic goals. A new SIS will provide a variety of advantages in both
systems stability, capabilities to the user while yielding more financial predictability by being
more sustainable. The SIS will provide enhanced business intelligence and analytical capabilities.

The primary benefits to the SIS upgrade include:

e Moving to a modern predictable subscription-based Software-as-a-Service (SaaS) model
that promises better business continuity outcomes;

e Configurable system functionality taking the place of customized code that is difficult
to maintain;

e Greater and more efficient access to useable student data, including distributed access
where appropriate;

e Simplified integration methodology with other industry software and services; and

e Simplified workflow and processes for students, faculty, and staff.

To maximize these benefits across LSU and to take advantage of economies of scale, the SIS
implementation will include LSU A&M, LSUA, LSUE, and LSUS.

3. Review of Business Plan

Not Applicable

4. Fiscal Impact

There are two components to the cost of the SIS upgrade. The first is the SaaS subscription cost.
This will be based on the number of full-time equivalent (FTE) students at each campus.
Workday, Inc.’s proposal quoted the subscription cost at $52.52 per student. At current

enrollment levels, the total subscription cost is estimated at $1.9 million annually. As outlined in
the proposal, this subscription cost will not start until Year 4 of the contract.



There will also be significant, one-time implementation costs for the new SIS. Workday, Inc. has
identified Deloitte LLP as its implementation partner for this project. Implementation costs will
be dependent on the number and complexity of configurations, integrations, and change
management services. These details are currently being worked through with the chosen
solution. The estimated amount for implementation at the LSU A&M campus from the proposal
is $35 million, inclusive of travel costs.

5. Description of Competitive Process

LSU Academic Affairs and Information Technology Services (ITS) began collaborating with the
Office of Procurement Services on the specifications for the solicitation in February 2021. An
Invitation to Negotiate (ITN) was advertised and publicly posted on March 8, 2021, with a closing
date of April 13, 2021. Proposals were evaluated on several criteria, including the respondent’s
qualifications and experience, the technical proposal, and the financial proposal.

The ITN solicited proposals for a SaaS solution for the student information system. It was
determined that a SaaS solution would provide the most stability for the SIS moving forward and
would help to mitigate the risks associated with the current mainframe-based system.

A comprehensive evaluation team comprised of enterprise-wide stakeholders in academics,
finance, and information technology reviewed responses to the ITN, selecting Workday, Inc. as
the most responsive proposal to the needs of the University.

6. Review of Legal Documents

LSU Information Technology Services, LSU Procurement Services, and Office of General Counsel
are currently developing the SIS contract based on the proposal submitted in response to the ITN.

7. Parties of Interest

Louisiana State University and Workday, Inc.
8. Related Transactions

Not Applicable

9. Conflicts of Interest

None known.

10. Attachments

None



RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby authorize the President, or his
designee, acting on behalf and in the name of the Board, and in consultation with general counsel,
to execute the agreement with Workday, Inc. as determined by a competitive bid and evaluation
process, with all such agreements and documents as well as any subsequent amendments thereto,
to contain the terms and conditions, that the President deems in the best interest of LSU
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Board of Supervisors

Request from LSU A&M to Authorize the Issuance of Auxiliary Revenue Refunding Bonds
Date: October 28-29, 2021
1. Bylaw Citation
Pursuant to Article VII, Section 1 J:

J. Issuing any bonds or borrowing funds in any other manner, whether secured by
the pledge of a revenue stream, property of the Board, or other means.

2. Summary of Matter

Pursuant to resolutions previously adopted by the Board, the Board, for the benefit of LSU, issued
its (i) Auxiliary Revenue Refunding Bonds, Series 2021, (ii) Auxiliary Revenue Bonds, Series 2013,
(iii) Auxiliary Revenue Bonds, Series 2014, and (iv) Auxiliary Revenue Refunding Bonds, Series
2016A (collectively, the “Prior Bonds”). Prevailing interest rates allow for savings in excess of the
appropriate threshold of net present value interest savings recommended by the Louisiana State
Bond Commission for economic refundings. LSU seeks to refund all or a portion of the Prior
Bonds to decrease the overall debt service of LSU through the issuance of its Taxable Auxiliary
Revenue Refunding Bonds (the “Bonds”) in one or more series. As of October 1, 2021, financial
models resulted in an estimated present value savings of $8.6 million. The final determination as
to whether all or a portion of the Prior Bonds will actually be refunded will depend on market
conditions at the time the Bonds are priced and sold; however, LSU will seek to market the Bonds
at such time as to take advantage of the best possible market conditions.

3. Review of Business Plan

See item 1. Summary of the Matter above.

4. Fiscal Impact

The financial consequences of this bond issue will have a beneficial impact on the general
revenues of the LSU Student Union, Athletics, Residential Life, University Recreation and
Parking & Transportation Services auxiliaries and the Lab School as a result of the interest cost
savings accomplished by the refunding of the Prior Bonds and will not impede their ability to
provide the basic services required of the respective departments.

5. Description of Competitive Process

Not Applicable

6. Review of Legal Documents

Legal documents will be reviewed by bond counsel and special counsel to the Board and by the
Office of Accounting Services.



7. Parties of Interest

All of the parties relevant to the approval of the refunding of the Prior Bonds do not have any
related interest in the refunding, nor will they receive any financial gain from this approval.

8. Related Transactions

The Board adopted resolutions on June 8, 2021, March 18, 2013, September 12, 2014, and October
21, 2016, issuing the respective series of the Prior Bonds.

9. Conflicts of Interest
None
10. Attachments

L. Exhibit A - Form of Twentieth Supplemental Resolution
II. Exhibit B - Form of Notice of Intention to Issue Bonds
I Exhibit C - Form of Preliminary Official Statement

IV. Exhibit D - Form of Escrow Deposit Agreement

V. Exhibit E - Form of Continuing Disclosure Certificate
VI.  Exhibit F - Form of Bond Purchase Agreement

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College (the "Board") that:

SECTION 1. Sections 2181 through 2193 and 3351(A)(4) of Title 17 and Chapter 14-A of Title
39 of the Louisiana Revised Statutes of 1950, as amended, and Article VII, Section 6(C) of the
Constitution of the State of Louisiana of 1974 (collectively, the "Act"), and other constitutional
and statutory authority, authorize the Board to borrow money and to issue bonds and
refunding bonds and pledge revenues to guarantee payment thereof in accordance with law
and with the approval of the Louisiana State Bond Commission (the "Commission"). The Board
previously issued (i) $41,615,000 original aggregate principal amount of its Auxiliary Revenue
Refunding Bonds, Series 2012 (the "Series 2012 Bonds") (ii) $101,180,000 original aggregate
principal amount of its Auxiliary Revenue Bonds, Series 2013 (the "Series 2013 Bonds"), (iii)
$81,880,000 original aggregate principal amount of its Auxiliary Revenue Refunding Bonds,
Series 2014 (the "Series 2014 Bonds"), and (iv) $137,000,000 original aggregate principal amount
of its Auxiliary Revenue Refunding Bonds, Series 2016A (the "Series 2016A Bonds" and,
together with the Series 2012 Bonds, the Series 2013 Bonds and the Series 2014 Bonds, the "Prior
Bonds") for the purposes of financing or refinancing various capital auxiliary projects on the
campus of Louisiana State University and Agricultural and Mechanical College ("LSU"). The
Board now desires to proceed with the refunding of all or a portion of the Prior Bonds. The
Board does hereby authorize LSU to issue the Board's Taxable Auxiliary Revenue Refunding
Bonds in one or more series in an aggregate principal amount not to exceed $165,000,000 (the



"Bonds"), bearing interest at a fixed rate not to exceed six percent (6%) per annum with a
maturity date not exceeding thirty (30) years from the date of issuance of the Bonds, for the
purposes of (i) refunding all or a portion of the Prior Bonds, (ii) funding a reserve fund or
paying the premium for a reserve fund insurance policy or surety bond, if necessary, and (iii)
paying the costs of issuance of the Bonds, including, without limitation, the premium for a
municipal bond insurance policy, if deemed to be financially advantageous to the Board,
subject to the advice of special counsel and Bond Counsel (defined herein) to the Board and
subject to the approval of the Commission.

SECTION 2. The Bonds shall be secured by the Auxiliary Revenues derived from certain
Auxiliary Enterprises, including, without limitation, athletics, residential life, parking, the
student union and other miscellaneous auxiliaries and certain other revenues that have been
dedicated and pledged to payment of bonds on a parity with the Board's outstanding Series
2012 Bonds (to the extent not refunded by the Bonds), Series 2013 Bonds (to the extent not
refunded by the Bonds), Series 2014 Bonds (to the extent not refunded by the Bonds), Series
2016A Bonds (to the extent not refunded by the Bonds), Series 2016B Bonds and Series 2019
Bonds, each as defined in the Board's General Bond Resolution adopted June 17, 1994, as
supplemented and amended to date (the "General Bond Resolution").

SECTION 3. The President of LSU and the Interim Executive Vice President for Finance and
Administration/ CFO of LSU (each, individually, an "Authorized Board Representative" and,
collectively, the "Authorized Board Representatives'") and their designees have caused to be
prepared by Bond Counsel (defined herein) and special counsel to the Board a Twentieth
Supplemental Resolution (the "Twentieth Supplemental Resolution" and, together with the
General Bond Resolution, the "Bond Resolution"), the form of which is attached hereto as
Exhibit A, to supplement the General Bond Resolution with respect to the issuance of Bonds.
The Board does hereby approve and adopt the Twentieth Supplemental Resolution in
substantially the form attached hereto as Exhibit A, with such changes and modifications as
are deemed in the best interest of the Board by the Authorized Board Representatives,
including, without limitation, such changes as are recommended and/or required by the
underwriters of the Bonds and by the pricing of the Bonds, and the Board does hereby ratify
all prior actions taken on its behalf by LSU officials in furtherance of the issuance of the Bonds.

SECTION 4. The Board does hereby authorize the Authorized Representatives, their
designees, Bond Counsel, and special counsel to the Board to proceed with the preparation of
all documents necessary for the issuance of the Bonds, including, but not limited to the
preparation and distribution of preliminary and final official statements, if any, related thereto
and to obtain all consents and approvals necessary for the issuance of the Bonds.

SECTION 5. The Board hereby authorizes and approves all matters necessary in connection
herewith, subject to advice of Bond Counsel and special counsel to the Board, including, but
not limited to the publication of a Notice of Intention to issue the Bonds as provided in the
Constitution, the form of which is attached hereto as Exhibit B, which is hereby approved with
such additions, omissions and changes as may be approved by Bond Counsel to the Board.

SECTION 6. The Board hereby formally approves the making of its application to the

Commission requesting that the Commission grant its approval to the issuance of the Bonds,

all in accordance with applicable law and the rules of the Commission. The representatives of
3



LSU and Bond Counsel are hereby directed to furnish to and file with the Commission all
documents, materials and information as may be necessary and appropriate in connection with
the approval by the Commission of the issuance of the Bonds. A certified copy of this resolution
shall be submitted to the Commission by the representatives of the Board or its Bond Counsel,
with a letter requesting the prompt consideration and approval of this application and such
letter may set forth and request approval by the Commission of the price at which such bonds
may be sold and issued.

SECTION 7. It is hereby recognized, found and determined that a real necessity exists for the
employment of bond counsel in connection with the issuance of the Bonds, and, accordingly,
Breazeale, Sachse & Wilson, L.L.P., Baton Rouge, Louisiana ("Bond Counsel"), is hereby
employed as bond counsel for the Board, to do and perform any and all legal work incidental
and necessary with respect to the incurring of debt and issuance and sale of the Bonds. Bond
Counsel shall prepare and submit to the Board for adoption the proceedings incidental to the
authorization, issuance, sale, and delivery of the Bonds, and shall furnish its opinion covering
the legality of the issuance thereof.

The fees to be paid to Bond Counsel with respect to Bonds actually issued, sold, delivered and
paid for shall be based upon the then current fee schedule promulgated by the Attorney
General of the State of Louisiana (at the time any such bonds are sold) with regard to fees for
bond counsel for legal and coordinate professional work performed in connection with the
issuance of revenue bonds by state entities. Such fees shall be payable out of the funds derived
from the sale of the Bonds or other funds legally appropriated therefor.

SECTION 9. The Board hereby authorizes the marketing, pricing, and delivery of the Bonds;
provided that the final terms of the Bonds shall meet the following conditions:

Principal amount in one or more series — Not to exceed $165,000,000;

Maturity - Not to exceed 30 years;

Interest Rate - Not to exceed a fixed interest rate (taxable) of six percent (6.0%) per
annum resulting in the appropriate threshold of net present value savings
recommended by the Commission for an economic refunding.

SECTION 10. The Board does hereby authorize the execution and delivery by the Chair or
Chair-Elect and the Secretary of the Board or the Interim Executive Vice President for Finance
and Administration/CFO of LSU (each, individually, an "Authorized Signatory" and,
collectively, the "Authorized Signatories") of (a) the Twentieth Supplemental Resolution in
substantially the form attached as Exhibit A hereto, with such changes and modifications
which are deemed in the best interest of the Board by the Authorized Board Representatives
and which are necessary to reflect the final terms of the Bonds, including, without limitation,
the need for a reserve fund insurance policy or surety bond and/or a municipal bond insurance
policy, and (b) any and all such other documents, certificates or instruments necessary in
connection with the marketing and issuance of the Bonds, including, without limitation, a
preliminary official statement (and an official statement in the same form as the preliminary
official statement updated to include the final pricing details of the Bonds), an Escrow Deposit
Agreement, a Continuing Disclosure Certificate and a Bond Purchase Agreement between the
Board and the underwriters of the Bonds, substantially in the respective forms attached hereto
as Exhibit C, D, E and F hereto, with such changes and modifications which are deemed in the



best interest of the Board by the Authorized Board Representatives and which are necessary to
reflect the final terms of the Bonds. The Authorized Signatories, the Authorized Board
Representatives and their respective designees are further authorized to do all things
necessary, on the advice of Bond Counsel and counsel to the Board, to effectuate and
implement this Resolution and the Bond Resolution.

SECTION 11. By virtue of the Board's application for, acceptance and utilization of the benefits
of the Louisiana State Bond Commission's approval(s) resolved and set forth herein, it resolves
that it understands and agrees that such approval(s) are expressly conditioned upon, and it
further resolves that it understands, agrees and binds itself, its successors and assigns to, full
and continuing compliance with the "State Bond Commission Policy on Approval of Proposed
Use of Swaps, or other forms of Derivative Products, Hedges, Etc.", adopted by the
Commission on July 20, 2006, as to the borrowing(s) and other matter(s) subject to the
approval(s), including subsequent application and approval under said Policy of the
implementation or use of any swap(s) or other product(s) or enhancement(s) covered thereby.

SECTION 12. This resolution and the Notice of Intention to Issue Bonds shall be published one
(1) time in the official journal of the Board. As provided by the Act, for a period of thirty (30)
days from the date of publication of this resolution and the Notice of Intention to Issue Bonds,
any person or persons in interest shall have the right to contest the legality of the Notice of Sale
of Bonds, this resolution or other proceedings authorizing the issuance of the Bonds and the
legality of the Bonds for any cause, after which time no one shall have any cause or right of
action to contest the legality of this resolution or other proceedings or of the Bonds authorized
thereby for any cause whatsoever.



LS

Finance & Administration

DATE: October 15, 2021
TO: William F. Tate IV
President

FROM: Donna K. Torres Q&’VL’D /%jé{j}_@)

Interim Executive Vice President for Finance and Administration/CFO

RE: Recommendation Requesting Approval to Refund All or a Portion of the Series
2012, 2013, 2014 and 2016A Auxiliary Revenue Bonds and Preliminary Approval to
Issue Auxiliary Revenue Refunding Bonds

The recommendation attached is requesting the approval of the Board of Supervisors to advance
refund all or a portion of the Series 2012, 2013, 2014, and 2016A Auxiliary Revenue Bonds in an
amount not to exceed $165,000,000 to take advantage of an estimated present value savings of
$8.6 million as of October 1, 2021. The savings will benefit the LSU Student Union, Athletics,
Residential Life, University Recreation, the Laboratory School, and Parking & Transportation
Services.

I respectfully request, should you concur, that the resolution be submitted for placement on the
agenda for the October 2021 meeting of the Board of Supervisors.

Please let me know if you have additional questions. Thank you.

Attachments
Louisiana State University 0 225-578-3386
330 Thomas Boyd Hall F 225-578-5403

Baton Rouge, LA 70803 www.fas.lsu.edu
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OF
LOUISIANA STATE UNIVERSITY
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Twentieth Supplemental Resolution
(the ""Twentieth Supplemental Resolution™)

A Twentieth Supplemental Resolution supplementing the General Bond
Resolution adopted on June 17, 1994, as previously supplemented and amended,;
providing for the issuance of and No/100 Dollars
(% ) principal amount of Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College Taxable Auxiliary Revenue
Refunding Bonds, Series 2022 pursuant to said General Bond Resolution and this
Twentieth Supplemental Resolution; approving and confirming the sale of such
bonds; prescribing the form, fixing the details and providing for the payment of
principal of and interest on such bonds and the application of the proceeds
thereof; and providing for other matters in connection therewith.

WHEREAS, Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Louisiana
Revised Statutes of 1950, as amended, Chapter 14-A of Title 39 of the Louisiana Revised
Statutes of 1950, as amended, Article VII, Section 6(C) of the Constitution of the State of
Louisiana of 1974 (collectively, the "Act"), and other constitutional and statutory authority
authorize the Board of Supervisors of Louisiana State University and Agricultural and
Mechanical College (the "Board" or the "lIssuer™) to borrow money and to issue bonds and
refunding bonds and to pledge revenues to guarantee payment thereof in accordance with law
and with approval of the State Bond Commission; and

WHEREAS, the Board adopted a General Bond Resolution on June 17, 1994 (as
supplemented and amended to the date hereof, the "General Bond Resolution™) authorizing the
issuance of revenue bonds of the Board on the terms and conditions set forth in the General Bond
Resolution; and

WHEREAS, the General Bond Resolution provides that the details of the Bonds of each
Series issued thereunder shall be specified in a supplemental resolution adopted by the Board
authorizing the issuance of such Series of Bonds, subject to the terms, conditions and limitations
established in the General Bond Resolution; and

WHEREAS, the Board desires to avail itself of the provisions of the Act and the General
Bond Resolution through the incurrence of debt and issuance of its Taxable Auxiliary Revenue
Refunding Bonds, Series 2022, in an aggregate principal amount of $ (the "Series
2022 Bonds"), for the purpose of[**, together with available funds of the Board,**] (i) refunding
(@) [all/a portion] of the Board's outstanding Series 2012 Bonds, (b) [all/a portion] of the Board's
outstanding Series 2013 Bonds, (c) [all/a portion] of the Board's outstanding Series 2014 Bonds
and (d) [all/a portion] of the Board's outstanding Series 2016A Bonds (each as defined below
and, collectively, the "Refunded Bonds"), (ii) [**funding a reserve fund or paying the premium
for a reserve fund insurance policy or surety bond, and (iii)**] paying the costs of issuance of the



Series 2022 Bonds[**, including the premium for a bond insurance policy**], all subject to the
terms and conditions contained in the Bond Resolution (defined herein); and

WHEREAS, to accomplish the refunding of the Refunded Bonds, the Board and The
Bank of New York Mellon Trust Company, N.A. (the "Escrow Trustee") will enter into an
Escrow Deposit Agreement dated the date of issuance of the Series 2022 Bonds (the "Escrow
Agreement"); and

WHEREAS, the Series 2022 Bonds will be issued pursuant the General Bond Resolution
and this Twentieth Supplemental Resolution (collectively, the "Bond Resolution™), and Chapter
14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, (the "Refunding Act");
and

WHEREAS, pursuant to a resolution adopted by the Board at its meeting of October 29,
2021 (the "Authorization Resolution™), the Board made application to the State Bond
Commission for authority to proceed with the sale of the Series 2022 Bonds to accomplish the
refunding of the Refunded Bonds and approved certain parameters for the terms of the Series
2022 Bonds and the issuance thereof within such parameters; and

WHEREAS, the State Bond Commission authorized and approved the issuance of the
Series 2022 Bonds at its meeting on November 18, 2021; and

WHEREAS, the Board now desires to incur debt and to issue the Series 2022 Bonds
under the General Bond Resolution and this Twentieth Supplemental Resolution in the manner
authorized and provided by the Refunding Act, as hereinafter provided, to provide funds[**,
together with available funds of the Board,**] for the purpose of refunding the Refunded Bonds
and paying costs of issuance of the Series 2022 Bonds, and the Series 2022 Bonds shall be
payable from and secured by the Auxiliary Revenues, defined herein, which are derived from
self-generated revenues from students and the public at large who utilize Auxiliary Facilities,
defined herein; and

WHEREAS, the Board has previously issued its (i) $41,615,000 in original aggregate
principal amount of Auxiliary Revenue Refunding Bonds, Series 2012 (the "Series 2012
Bonds™), pursuant to the Fifteenth Supplemental Resolution approved June 8, 2012, effective
August 7, 2012, (ii) $101,180,000 in original aggregate principal amount of Auxiliary Revenue
Bonds, Series 2013 (the "Series 2013 Bonds"), pursuant to the Sixteenth Supplemental
Resolution approved March 18, 2013, and effective April 25, 2013, (iii) $81,880,000 in original
aggregate principal amount of Auxiliary Revenue Refunding Bonds, Series 2014 (the "Series
2014 Bonds™), pursuant to the Seventeenth Supplemental Resolution approved September 12,
2014, and effective October 16, 2014, (iv) $137,000,000 in original aggregate principal amount
of Auxiliary Revenue Bonds, Series 2016A (the "Series 2016A Bonds") pursuant to the
Eighteenth Supplemental Resolution approved October 21, 2016, and executed November 15,
2016, (v) $16,320,000 in original aggregate principal amount of Taxable Auxiliary Revenue
Bonds, Series 2016B (the "Series 2016B Bonds") pursuant to the Eighteenth Supplemental
Resolution approved October 21, 2016, and executed November 15, 2016, and (vii) $72,355,000
in original aggregate principal amount of Taxable Auxiliary Revenue Refunding Bonds, Series
2019 (the "Series 2019 Bonds") pursuant to the Nineteenth Supplemental Resolution approved



October 25, 2019, and executed December 18, 2019, and all issued pursuant to the General Bond
Resolution (collectively, but not including the Refunded Bonds, the "Outstanding Parity
Bonds"); and

NOW, THEREFORE, BE IT RESOLVED by the Board that:

ARTICLE I

DEFINITIONS; AMENDMENT; FINDINGS AND INTERPRETATION

SECTION 1.01. Definitions. Unless the context shall clearly indicate some other
meaning or unless otherwise defined herein, all words and terms used in this Twentieth
Supplemental Resolution which are defined in the General Bond Resolution adopted by this
Board on June 17, 1994, as amended to the date hereof, entitled: "A resolution authorizing and
providing for the incurring of debt and issuance from time to time of revenue bonds, of the Board
of Supervisors of Louisiana State University and Agricultural and Mechanical College payable
from gross revenues of certain auxiliary enterprises; prescribing the form, fixing the details and
conditions of such revenue bonds and providing for the payment of the principal and interest
thereon and other matters in connection therewith,” shall, for all purposes of this Twentieth
Supplemental Resolution, have the respective meanings given to them in the General Bond
Resolution. In addition, unless the context shall clearly indicate some other meaning, the
following terms shall, for all purposes of the Bond Resolution, have the following meanings:

"Act" shall have the meaning assigned thereto in the recitals to this Twentieth
Supplemental Resolution.

"Authorization Resolution™ means the resolution adopted by the Board on October 29,
2021, granting authorization to proceed with the sale of the Series 2022 Bonds, making
application to the State Bond Commission and approving certain parameters for the terms of the
Series 2022 Bonds and the issuance thereof within such parameters.

"Authorized Board Representative” means, with respect to the Series 2022 Bonds and any
document relating thereto, one or more, as required by law or by the Bond Resolution, of the
Chairman, the Chairman-Elect, the Secretary and each officer of the Board, the President and the
Executive Vice President or any other Person designated in writing to the Trustee by the
Chairman or Chairman-Elect of the Board or designated by a resolution of the Board.

"Authorized Denominations” means, with respect to the Series 2022 Bonds, $5,000 and
any integral multiple hereof.

"Beneficial Owner™ or "Owner" means, with respect to the Series 2022 Bonds, a Person
owning a Beneficial Ownership Interest therein, as evidenced to the satisfaction of the Trustee.

"Beneficial Ownership Interest” means the beneficial right to receive payments and
notices with respect to the Series 2022 Bonds which are held by the Depository under a book
entry system.



"Board" means the Board of Supervisors of Louisiana State University and Agricultural
and Mechanical College, and its successors and assigns.

"Board Documents” means collectively, the General Bond Resolution, this Twentieth
Supplemental Resolution, the Continuing Disclosure Certificate, the Escrow Agreement and the
Purchase Agreement.

"Bond Resolution™ means, with respect to the Series 2022 Bonds, the General Bond
Resolution, as heretofore supplemented and amended, and as additionally supplemented by this
Twentieth Supplemental Resolution.

"Bond Year" shall mean, with respect to the Series 2022 Bonds, the twelve (12) month
period commencing at 12:01 a.m. on July 1 of each year and ending at midnight the succeeding
June 30 or, at the discretion of the Board, any other twelve (12) month period, provided that the
first Bond Year shall commence on the date of delivery of the Series 2022 Bonds and end at
midnight on June 30, 2020.

"Book Entry Form™ or "book entry system" means a form or system, as applicable, under
which (i) the Beneficial Ownership Interests may be transferred only through a book entry and
(if) physical Series 2022 Bonds certificates in fully registered form are registered only in the
name of a Depository or its nominee as Holder, with the physical Series 2022 Bonds certificates
"immobilized" in the custody of the Depository. The book entry system maintained by and the
responsibility of the Depository and not maintained by or the responsibility of the Board or the
Trustee is the record that identifies, and records the transfer of the interests of, the owners of
book entry interests in the Series 2022 Bonds.

"Business Day" means a day other than (i) a Saturday, Sunday or legal holiday in the
cities in which the principal offices of the Board and the Trustee are located or (ii) a day on
which the New York Stock Exchange is closed.

"Cede & Co." means Cede & Co., the nominee of DTC, and any successor nominee of
DTC with respect to the Series 2022 Bonds.

"Code" shall mean the Internal Revenue Cole of 1986, as the same may be amended from
time to time.

"Continuing Disclosure Certificate™ means the Continuing Disclosure Certificate, dated
the date of delivery of the Series 2022 Bonds, of the Board.

"Debt Service Requirements” means for any particular Fiscal Year with respect to all
Bonds or a particular Series of Bonds, as applicable, an amount equal to the sum of (a) all
interest payable during such Fiscal Year on such Outstanding Bonds, plus (b) the Principal
Installment of such Outstanding Bonds falling due during such Fiscal Year, calculated on the
assumption that such Outstanding Bonds on the day of calculation cease to be outstanding by
reason of payment either upon maturity or by application of any scheduled Sinking Fund
Installments as provided for in a Supplemental Resolution. In the case of Variable Rate Debt,
with respect to a particular Fiscal Year, the interest rate thereon shall be calculated on the
assumption that such Series of Bonds will bear interest during such period at the maximum rate



that may be borne by such Variable Rate Debt; provided that, if on such date of calculation the
interest rate on such Variable Rate Debt shall then be fixed for a specified period, the interest
rate used for such specified period for the purposes of the foregoing calculation shall be such
actual interest rate. Such interest and Principal Installments for a Series of Bonds shall be
calculated on the assumption that no Bonds Outstanding at the date of calculation will cease to
be Outstanding except by reason of the payment of each Principal Installment on the due date
thereof.

"Defeasance Obligations™ means, with respect to the Series 2022 Bonds, the obligations
listed in subparagraphs (1) and (2) under the definition of "Permitted Investments" in this Section
1.01.

"Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its participants or otherwise, a book entry system to record
ownership of book entry interests in Series 2022 Bonds, and to effect transfers of book entry
interests in the Series 2022 Bonds in book entry form, and includes and means, initially, DTC.

"DTC" means The Depository Trust Company, a limited-purpose trust company
organized under the laws of the State of New York, and its successors and assigns, including any
successor securities depository appointed pursuant to Section 2.05.

"DTC Representation Letter" means the Blanket Letter of Representation from the Board
to DTC with respect to the Series 2022 Bonds, or any agreement between the Board and/or the
Trustee and a successor securities depository appointed pursuant to Section 2.05, in either case as
from time to time amended.

"Eighteenth Supplemental Resolution” means the Eighteenth Supplemental Resolution
approved by the Board on October 21, 2016, and executed and effective November 15, 2016,
pursuant to which the Series 2016A Bonds were issued.

"Electronic Means™ means the following communications methods: e-mail, facsimile
transmission, secure electronic transmission containing applicable authorization codes,
passwords and/or authentication keys issued by the Trustee, or another method or system
specified by the Trustee as available for use in connection with its services hereunder.

"EMMA" means the Municipal Securities Rulemaking Board's Electronic Municipal
Market Access Center at www.emma.msrb.org.

"Escrow Agreement” means the Escrow Agreement (Series 2012, Series 2013, Series
2014 and Series 2016A) dated the date of issuance of the Series 2022 Bonds between the Board
and the Escrow Trustee providing for the refunding of the Refunded Bonds.

"Escrow Fund" means, collectively, the Series 2012 Escrow Account, the Series 2013
Escrow Account, the Series 2014 Escrow Account and the Series 2016 A Escrow Account.

"Escrow Trustee" shall mean The Bank of New York Mellon Trust Company, N.A.,
[**Jacksonville, Florida,**] or any successor thereto, as Escrow Trustee under the Escrow
Agreement.



"Executive Vice President” means the Executive Vice President for Finance and
Administration and Chief Financial Officer of the University and shall include any permanent or
interim officer or any successor office.

"Fiscal Year" means the twelve month period beginning on July 1 of any year and ending
on June 30 of the following year.

"Fitch" means Fitch Ratings, a Delaware corporation, its successors and assigns, and, if
such corporation shall for any reason no longer perform the functions of a securities rating
agency, "Fitch" shall be deemed to refer to any other nationally recognized securities rating
agency designated by the Board.

"Fifteenth Supplemental Resolution"™ means the Fifteenth Supplemental Resolution
adopted by the Board on June 8, 2012, and executed and effective on August 7, 2012, pursuant to
which the Series 2012 Bonds were issued.

"Funds and Accounts” means the Funds and Accounts created pursuant to Article VII of
the General Bond Resolution or pursuant to this Twentieth Supplemental Resolution.

"General Bond Resolution” means the General Bond Resolution adopted by the Board on
June 17, 1994, as amended to the date hereof.

[**"Insurance Policy" means the insurance policy issued by the Insurer guaranteeing the
scheduled payment of principal of and interest on the Insured Bonds when due.

"Insured Bonds" means the Series 2022 Bonds.

"Insurer" means , Or any successor thereto or assignee thereof.**]

"Interest Payment Dates™ means January 1 and July 1 of each year commencing July 1,
2022.

"Issuer” means the Board of Supervisors of Louisiana State University and Agricultural
and Mechanical College, and its successors and assigns.

"Lab School” means the University Lab School, a K-12 public educational facility
located on the campus of the University and operated by the University.

"Lab School Revenues" means the revenues derived by the Lab School from a $500
tuition increase effective with the 2000-01 school year and a $265 tuition increase effective with
the 2001-02 school year in accordance with House Bill No. 1920 of the 1999 Regular Session of
the Louisiana Legislature and with a resolution adopted by the Board on July 16, 1999.

"Maturity Date" means with respect to the Series 2022 Bonds, the maturity dates set forth
in Section 2.02(b) hereof.

"Moody's" means Moody's Investors Service, Inc., a corporation duly organized and
existing under and by virtue of the laws of the State of Delaware, and its successors and assigns,



except that if such corporation shall be dissolved or liquidated or shall no longer perform the
functions of a securities rating agency, then the term "Moody's" shall be deemed to refer to any
other nationally recognized securities rating agency selected by the Board.

"Outstanding,"” "Outstanding Bonds" or "Bonds Outstanding” when used as of a
particular time with reference to the Series 2022 Bonds, means (subject to Section 7.08 hereof)
all the Series 2022 Bonds delivered under this Twentieth Supplemental Resolution except:

Q) Series 2022 Bonds cancelled by the Trustee or surrendered to the Trustee
for cancellation;

(i) Series 2022 Bonds paid or deemed to have been paid within the meaning
of Article X111 of the General Bond Resolution; and

(iii)  Series 2022 Bonds in lieu of or in substitution for which replacement
Series 2022 Bonds shall have been executed by the Board and delivered by the Trustee
hereunder.

"Outstanding Parity Bonds" shall have the meaning assigned thereto in the recitals to this
Twentieth Supplemental Resolution.

"Participants” means brokers, dealers, banks and other financial institutions and other
Persons for whom from time to time DTC effects book-entry transfers and pledges of securities
deposited with DTC.

"Paying Agent" means the Trustee for purposes of this Twentieth Supplemental
Resolution and the Series 2022 Bonds.

"Permitted Investments™ means, with respect to the Series 2022 Bonds, the following, to
the extent permitted by applicable law:

(1) Cash (insured at all times by the Federal Deposit Insurance
Corporation or otherwise collateralized with obligations described in paragraph
(2) below);

(2) Direct obligations of (including obligations issued or held in book-
entry form on the books of) the Department of the Treasury of the United States
of America;

(3) Obligations of any of the following federal agencies which

obligations represent full faith and credit of the United States of America:

- Export-Import Bank

- Farm Credit System Financial Assistance Corporation

- Rural Economic Community Development Administration
(formerly the Farmers Home Administration)

- General Services Administration

- U.S. Maritime Administration



- Small Business Administration

- Government National Mortgage Association (GNMA)

- U.S. Department of Housing and Urban Development (PHA's)
- Federal Housing Administration

- Federal Financing Bank;

4) Direct obligations of any of the following federal agencies which
obligations are not fully guaranteed by the full faith and credit of the United
States of America:

- Senior debt obligations rated "Aa" by Moody's and "AA" by S&P
issued by the Federal National Mortgage Association (FNMA) or
the Federal Home Loan Mortgage Corporation (FHLMC)

- Senior debt obligations of the Federal Home Loan Bank System

- Senior debt obligations of other Government Sponsored Agencies;

(5) U.S. dollar denominated deposit accounts, federal funds and
banker's acceptances with domestic commercial banks which have a rating on
their short-term certificates of deposit on the date of purchase of "A-1+" by S&P
and "P-1" by Moody's and maturing no more than 360 days after the date of
purchase (ratings on holding companies are not considered as the rating of the
bank);

(6) Commercial paper which is rated at the time of purchase in the
single highest classification, "A-1+" by S&P and "P-1" by Moody's, and which
matures not more than 270 days after the date of purchase;

(7) Investments in a money market fund rated "AAAmM" or "AAAmM-
G" or better by S&P;

(8) Pre-refunded Municipal Obligations defined as follows: any bonds
or other obligations of any state of the United States of America or of any agency,
instrumentality or local governmental unit of any such state which are not callable
at the option of the obligor prior to maturity or as to which irrevocable
instructions have been given by the obligor to call on the date specified in the
notice; and

(A) which are rated, based on an irrevocable escrow account or fund
(the "escrow"), in the highest rating category of S&P and Moody's or any
successors thereto; or

(B) (i) which are fully secured as to principal and interest and
redemption premium, if any, by an escrow consisting only of cash or obligations
described in paragraph (A)(2) above, which escrow may be applied only to the
payment of such principal of and interest and redemption premium, if any, on
such bonds or other obligations on the maturity date or dates thereof or the
specified redemption date or dates pursuant to such irrevocable instructions, as
appropriate, and (ii) which escrow is sufficient, as verified by a nationally



recognized independent certified public accountant, to pay principal of and
interest and redemption premium, if any, on the bonds or other obligations
described in this paragraph on the maturity or redemption date or dates specified
in the irrevocable instructions referred to above, as appropriate;

9) General obligations and revenue bonds of any state of the United
States of America with a rating of at least "A2/A" or higher by both Moody's and
S&P; and

(10) Investment agreements (supported by appropriate opinions of
counsel).

"President" means the President of the University and shall include any permanent or
interim officer or any successor office.

"Principal Payment Date" means July 1 of each year, commencing July 1, 2022.

"Purchase Agreement” means the Bond Purchase Agreement dated
___,2022, between the Board and the Underwriter.

"Record Date" means the fifteenth (15th) day (whether or not a Business Day) of the
month next preceding each Interest Payment Date.

"Recreational Sports Fee Revenues" means (a) the $15.00 per fall and spring semesters
increase and $5.00 per summer semester increase in the self-assessed student recreational sports
fee authorized by the Board by its resolution adopted May 31, 2002 and (b) (i) the $20.00 per
summer semester increase to be imposed beginning summer semester of the 2012-13 academic
year, (ii) the $45.00 per fall and spring semesters increase and $20.00 per summer semester
increase to be imposed beginning fall semester of the 2013-14 academic year, (iii) the $45.00 per
fall and spring semesters increase and $20.00 per summer semester increase to be imposed
beginning fall semester of the 2014-15 academic year and (iv) the $45.00 per fall and spring
semesters increase to be imposed beginning fall semester of the 2015-16 academic year in the
student recreational sports fee authorized by the Board by its resolution adopted February 1,
2013, such that the total summer semester fee in 2015 and thereafter will be $85 and the total fall
and spring semester fee in 2015-2016 and thereafter will be $200.

"Redemption Date" shall have the meaning assigned thereto in Section 1.03 hereof.

"Refunded Bonds™ means, collectively the Series 2012 Bonds, the Series 2013 Bonds, the
Series 2014 Bonds and the Series 2016A Bonds being refunded using proceeds of the Series
2022 Bonds, as more fully described in Exhibits C-1, C-2, C-3 and C-4 hereto.

"Requisition (2022 Costs of Issuance)" means the Payment Requisition Form, in the form
attached as Exhibit B to this Twentieth Supplemental Resolution to be submitted for payment of
2022 Costs of Issuance.

"S&P" means S&P Global Ratings, a division of S&P Global, duly organized and
existing under and by virtue of the laws of the State of New York, and its successors and assigns,



except that if such corporation shall be dissolved or liquidated or shall no longer perform the
functions of a securities rating agency, then the term "S&P" shall be deemed to refer to any other
nationally recognized securities rating agency selected by the Board.

"Series 2012 Bonds" shall have the meaning assigned thereto in the preambles of this
Twentieth Supplemental Resolution.

"Series 2012 Escrow Account™ means the Escrow Account (Series 2012) established in
the Escrow Agreement.

"Series 2012 Refunded Bonds™ means Series 2012 Bonds refunded by the Series 2022
Bonds, as more fully described in Exhibit C-1.

"Series 2013 Bonds" shall have the meaning assigned thereto in the preambles of this
Twentieth Supplemental Resolution.

"Series 2013 Escrow Account™ means the Escrow Account (Series 2013) established in
the Escrow Agreement.

"Series 2013 Refunded Bonds™ means Series 2013 Bonds refunded by the Series 2022
Bonds, as more fully described in Exhibit C-2.

"Series 2014 Bonds" shall have the meaning assigned thereto in the preambles of this
Twentieth Supplemental Resolution.

"Series 2014 Escrow Account™ means the Escrow Account (Series 2014) established in
the Escrow Agreement.

"Series 2014 Refunded Bonds™ means Series 2014 Bonds refunded by the Series 2022
Bonds, as more fully described in Exhibit C-3.

"Series 2016A Bonds" shall have the meaning assigned thereto in the preambles of this
Twentieth Supplemental Resolution.

"Series 2016A Escrow Account” means the Escrow Account (Series 2016) established in
the Escrow Agreement.

"Series 2016A Refunded Bonds™ means Series 2016A Bonds refunded by the Series 2022
Bonds, as more fully described in Exhibit C-4.

"Series 2022 Bonds" means the Taxable Auxiliary Revenue Refunding Bonds, Series
2022, issued by the Board in the aggregate principal amount of $ pursuant to the
Bond Resolution.

"Series 2022 Bond Proceeds Fund" means the account by that name created pursuant to
Section 6.01 hereof.
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"Series 2022 Costs of Issuance Account™ means the account by that name created within
the Bond Proceeds Fund pursuant to Section 6.01 hereof.

"Series 2022 Sinking Fund" means the Series 2019 Principal Account and the Series 2019
Interest Account of the Bond Fund.

"Series 2022 Interest Account™ means the Account by that name created within the Bond
Fund pursuant to Section 6.01 hereof.

"Series 2022 Principal Account” means the Account by that name created within the
Bond Fund pursuant to Section 6.01 hereof.

"Seventeenth Supplemental Resolution™ means the Seventeenth Supplemental Resolution
approved by the Board on September 12, 2014, and executed and effective October 16, 2014,
pursuant to which the Series 2014 Bonds were issued.

"Sinking Fund Amounts” shall have the meaning assigned thereto in Section 3.03 hereof.

"Sinking Fund Installment™ means the payment by the Board of Sinking Fund Amounts,
when due, to the appropriate Account of the Bond Fund.

"Sixteenth Supplemental Resolution™ means the Sixteenth Supplemental Resolution
approved by the Board on March 8, 2013, and executed and effective April 25, 2013, pursuant to
which the Series 2013 Bonds were issued.

"Trustee™ means The Bank of New York Mellon Trust Company, N.A., Jacksonville,
Florida, or any successor thereto, as trustee and Paying Agent hereunder.

"Twentieth Supplemental Resolution” means this Twentieth Supplemental Resolution
approved by the Board on October 29, 2021, and executed and effective :
2022, pursuant to which the Series 2022 Bonds are issued.

"2022 Costs of Issuance” means all items of expense, directly or indirectly payable or
reimbursable and related to the authorization, sale and issuance of the Series 2022 Bonds
including, but not limited to, publication costs, printing costs, costs of preparation and
reproduction of documents, filing and recording fees, initial fees and charges of any fiduciary,
legal fees and charges, fees and disbursements of consultants and professionals, costs of credit
ratings, bond insurance premiums, fees and costs of preparing preliminary and final official
statements, fees and charges for preparation, execution, transportation and safekeeping of the
Series 2022 Bonds and any other cost, charge or fee in connection with the original sale and
issuance of the Series 2022 Bonds.

"2022 Undertaking" shall have the meaning assigned thereto in Section 7.05 hereof.
"Underwriter” means the underwriter designated in the Purchase Agreement.

SECTION 1.02. Interpretation. Unless or except as the context shall clearly indicate
otherwise or may otherwise require in this Twentieth Supplemental Resolution: (i) all references
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to a particular section, paragraph or subdivision of the General Bond Resolution or this
Twentieth Supplemental Resolution, as the case may be, are to be the corresponding section,
paragraph or subdivision of the General Bond Resolution only or this Twentieth Supplemental
Resolution only, as the case may be; (ii) the terms "herein,” "hereunder,” "hereby," "hereto,"
"hereof" and any similar terms refer to this Twentieth Supplemental Resolution only, and to this
Twentieth Supplemental Resolution as a whole and not to any particular section, paragraph or
subdivision thereof; (iii) the terms "therein,” "thereunder,” “thereby," "thereto,” "thereof" and
any similar terms refer to the General Bond Resolution, and to the General Bond Resolution as a
whole and not to any particular section, paragraph or subdivision thereof; and (iv) the term
"heretofore™ means before the time of effectiveness of this Twentieth Supplemental Resolution
and the term "hereafter” means after the time of the effectiveness of this Twentieth Supplemental
Resolution.

SECTION 1.03. Redemption of Refunded Bonds. The Board hereby authorizes the
redemption of (i) the Series 2012 Refunded Bonds on July 1, 2022, (ii) the Series 2013 Refunded
Bonds on July 1, 2023, (iii) the Series 2014 Refunded Bonds on July 1, 2024, and (iv) the Series
2016A Refunded Bonds on July 1, 2026 (each a "Redemption Date"), and each at a price of
100% of the principal amount thereof plus accrued interest to the respective Redemption Dates,
and directs The Bank of New York Mellon Trust Company, N.A., as trustee for the Refunded
Bonds, to give notice thereof in the forms attached as Exhibit D-1, Exhibit D-2, Exhibit D-3
and Exhibit D-4 hereto at the time and in the manner provided for therein and in the Fifteenth
Supplemental Resolution, the Sixteenth Supplemental Resolution, the Seventeenth Supplemental
Resolution and the Eighteenth Supplemental Resolution, as applicable.

SECTION 1.04. Sale of the Series 2022 Bonds. The selection of the Underwriter by
an Authorized Board Representative is hereby approved and ratified. The sale of the Series 2022
Bonds to the Underwriter pursuant to the Purchase Agreement at the purchase price stated
therein is hereby approved. The execution, delivery and performance of the Purchase Agreement
are hereby approved, and an Authorized Board Representative is hereby directed to execute and
deliver the Purchase Agreement and all Board Documents.

SECTION 1.05. Ratification and Approval of Preliminary Official Statement,
Approval of Official Statement, Purchase Agreement and other documents.

@ In connection with the issuance and sale of the Series 2022 Bonds, there
have been prepared and submitted to this meeting forms of:

() a draft of the Preliminary Official Statement (the "Preliminary
Official Statement"), to be used in connection with the marketing of the Series
2022 Bonds;

(i) a draft of the final Official Statement (the "Official Statement"),
substantially in the form of the Preliminary Official Statement, to be used in
connection with the sale of the Series 2022 Bonds;

(iii)  adraft of the Purchase Agreement; and

(iv)  adraft of the Escrow Agreement.
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(b) The Preliminary Official Statement in the form presented to this meeting
and made a part hereof as though set forth in full herein, is hereby approved and its use
by the Underwriter and the delivery of the "Rule 15c¢2-12 Certificate” by the Executive
Vice President to the Underwriter are hereby approved in connection with the public
offering and marketing of the Series 2022 Bonds.

(©) The Official Statement in substantially the form of the Preliminary
Official Statement presented to this meeting and made a part hereof as though set forth in
full herein, is hereby approved and its use by the Underwriter in connection with the
public offering and sale of the Series 2022 Bonds with such changes, insertions and
omissions as may be approved by the Executive Vice President is hereby approved. The
Executive Vice President is hereby authorized and directed to execute the Official
Statement and any amendment or supplement thereto, in the name of and on behalf of the
Board with such changes therein as shall be approved by the Executive Vice President
and to cause the Official Statement and any such amendment or supplement to be
delivered to the Underwriter with the approval of any changes, insertions or omissions to
be conclusively evidenced by the execution and delivery thereof by the Executive Vice
President.

(d) The Purchase Agreement, in substantially the form submitted to this
meeting and made a part hereof as though set forth in full herein, is hereby approved. An
Authorized Board Representative is hereby authorized and directed to execute and deliver
the Purchase Agreement with such changes, insertions and omissions as he or she may
approve, said execution being conclusive evidence of such approval.

(e The Continuing Disclosure Certificate, in substantially the form submitted
to this meeting and made apart hereof as though set forth in full herein, is hereby
approved. An Authorized Board Representative is hereby authorized and directed to
execute and deliver the Continuing Disclosure Certificate with such changes, insertions
and omissions as he or she may approve, said execution being conclusive evidence of
such approval.

()] The Escrow Agreement, in substantially the form submitted to this
meeting and made a part hereof as though set forth in full herein, is hereby approved. An
Authorized Board Representative is hereby authorized and directed to execute and deliver
the Escrow Agreement with such changes, insertions and omissions as he or she may
approve, said execution being conclusive evidence of such approval.

SECTION 1.06. Authorized Officers. Except as otherwise specifically set forth
herein, each Authorized Board Representative acting singly is hereby authorized and directed to
execute and deliver the Board Documents and any and all documents and instruments, and to do
and cause to be done any and all acts and things, necessary or proper for carrying out the
transactions contemplated by the Board Documents.
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ARTICLE I

AUTHORIZATION AND DETAILS OF THE SERIES 2022 BONDS

SECTION 2.01. Authorization. Pursuant to the Act, there is hereby authorized the
incurring of indebtedness and the issuance of the Board's Series 2022 Bonds to be designated
"Board of Supervisors of Louisiana State University and Agricultural and Mechanical College
Taxable Auxiliary Revenue Refunding Bonds, Series 2022" in the principal amount of
$ to provide funds, together with other available funds of the Board, to (i) refund the
Refunded Bonds, and (ii) [**fund a reserve fund/ pay the premium for a reserve fund surety
bond and (iii)**] pay the costs of issuance of the Series 2022 Bonds[**including the premium
for the Insurance Policy**]. Upon the issuance of the Series 2022 Bonds, the proceeds thereof
shall be deposited as directed by written order of the Board in the appropriate Fund or Account
designated by such order.

SECTION 2.02.  Form,; Denominations, Date; Limited Obligations.

@ The Series 2022 Bonds shall be fully registered bonds without coupons in
denominations of $5,000 or any integral multiple thereof, and shall be substantially in the
form of Exhibit A hereto, with such variations as may be permitted or required by the
Act or the Bond Resolution. The Series 2022 Bonds may also bear such legends or other
text as maybe required by law or usage. The Series 2022 Bonds shall be dated the date of
delivery thereof and shall be numbered consecutively from R-1 upward, provided,
however, that temporary bonds may be numbered as determined by the Trustee.

(b) The Series 2022 Bonds shall mature on July 1 of each year in such
principal amounts and at such rates of interest per annum as follows:

Year Principal Interest
(July 1) Amount Rate
%

() THE SERIES 2022 BONDS SHALL BE SPECIAL AND LIMITED
OBLIGATIONS OF THE BOARD PAYABLE SOLELY FROM AUXILIARY
REVENUES, THE LAB SCHOOL REVENUES AND THE RECREATIONAL
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SPORTS FEE REVENUES; PROVIDED THAT (i) THE PLEDGE OF THE LAB
SCHOOL REVENUES WILL LAPSE ON THE LATER OF (A) JULY 1, [**2034**],
AND (B) THE MATURITY DATE OF ANY BONDS ISSUED TO FINANCE OR
REFINANCE PROJECTS FOR THE LAB SCHOOL AND (ii) THE PLEDGE OF
RECREATIONAL SPORTS FEE REVENUES WILL LAPSE ON THE LATER OF (A)
JULY 1, [**2043**], AND (B) THE MATURITY DATE OF ANY BONDS ISSUED
TO FINANCE OR REFINANCE PROJECTS FOR THE STUDENT RECREATIONAL
SPORTS COMPLEX. THE SERIES 2022 BONDS SHALL NOT CONSTITUTE AN
INDEBTEDNESS OR PLEDGE OF THE GENERAL CREDIT OF THE UNIVERSITY,
LSU, THE BOARD, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
LIMITATION OF INDEBTEDNESS AND SHALL CONTAIN A RECITAL TO THAT
EFFECT. NEITHER THE STATE NOR ANY AGENCY OR POLITICAL
SUBDIVISION THEREOF, OTHER THAN THE BOARD, SHALL BE OBLIGATED
TO PAY THE PRINCIPAL OF THE SERIES 2022 BONDS OR THE INTEREST
THEREON, AND THE SERIES 2022 BONDS SHALL NOT BE DEEMED TO
CONSTITUTE A DEBT OR LIABILITY OF THE STATE OR ANY AGENCY OR
POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE BOARD.

THE AUXILIARY REVENUES, THE LAB SCHOOL REVENUES AND THE
RECREATIONAL SPORTS FEE REVENUES ARE PLEDGED TO THE PAYMENT
OF THE SERIES 2022 BONDS ON A PARITY WITH THE BOARD'S
OUTSTANDING PARITY BONDS AND ANY ADDITIONAL BONDS; PROVIDED
THAT (i) THE LAB SCHOOL REVENUES SHALL BE SO PLEDGED ONLY UNTIL
THE LATER OF (A) JULY 1, [**2034**], AND (B) THE MATURITY DATE OF
ANY BONDS ISSUED TO FINANCE OR REFINANCE PROJECTS FOR THE LAB
SCHOOL AND (ii) THE RECREATIONAL SPORTS FEE REVENUES SHALL BE SO
PLEDGED ONLY UNTIL THE LATER OF (A) JULY 1, [**2043**], AND (B) THE
MATURITY DATE OF ANY BONDS ISSUED TO FINANCE OR REFINANCE
PROJECTS FOR THE STUDENT RECREATIONAL SPORTS COMPLEX.

For purposes of this Twentieth Supplemental Resolution, references herein to the
term "Auxiliary Revenues" shall be deemed to include Lab School Revenues and
Recreational Sports Fee Revenues with the caveat that the pledge of such revenues is
limited as set forth in the foregoing paragraphs.

SECTION 2.03.  Payment of Principal and Interest of Series 2022 Bonds;
Acceptance of Terms and Conditions.

@ Interest Payment Dates for the Series 2022 Bonds shall be January 1 and
July 1 of each year, beginning January 1, 2022. Interest shall be computed on the basis of
a 360-day year of twelve 30-day months. The Series 2022 Bonds of a given maturity
shall bear interest on overdue principal and, to the extent permitted by law, overdue
premium and interest at the rate then in effect on the Series 2022 Bonds of such maturity.

(b) Interest on the Series 2022 Bonds shall be computed from the Interest
Payment Date to which interest has been paid or duly provided for next preceding the
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date of authentication thereof, unless (a) such date of authentication shall be prior to the
first Interest Payment Date, in which case interest shall be computed from the date of
issuance of the Series 2022 Bonds, or (b) such date of authentication shall be an Interest
Payment Date to which interest on the Series 2022 Bonds has been paid in full or duly
provided for, in which case interest shall be computed from such date of authentication;
provided, however, that if interest on the Series 2022 Bonds shall be in default, Series
2022 Bonds issued in exchange for Series 2022 Bonds surrendered for registration of
transfer or exchange shall bear interest from the last date to which interest has been paid
or duly provided for on the Series 2022 Bonds or, if no interest has been paid or duly
provided for on the Series 2022 Bonds, from the date of delivery thereof.

(© Principal of any Series 2022 Bonds which have become due and payable,
together with any applicable redemption premium, shall be payable only upon
presentation and surrender of such Series 2022 Bonds at the principal corporate trust
office of the Trustee.

(d) Interest on the Series 2022 Bonds (except defaulted interest) shall be paid
to the Persons who are the Owners of the Series 2022 Bonds at the close of business on
the Record Date next preceding the Interest Payment Date. Defaulted interest shall be
paid as provided in Section 3.06 of the General Bond Resolution. Interest shall be paid by
check of the Trustee mailed on the Interest Payment Date to the Owners at their addresses
as they appear on the Bond Register or at such other address as is furnished in writing by
an Owner to the Trustee prior to the Record Date.

(e) Any Owner of Series 2022 Bonds in an aggregate principal amount of at
least $1,000,000 may, however, elect to have interest payments made to such Owner by
wire transfer of Federal Funds. In order to make such election, the Owner must notify the
Trustee in writing and provide wire transfer instructions prior to the Record Date for the
Interest Payment Date on which such wire transfer payments are to commence. Once an
election is made, all subsequent interest payments to such Owner shall be by wire
transfer, according to the last wire transfer instructions received prior to the Record Date.
The Owner may revoke or change such instructions by delivering a written notice to the
Trustee. Such instructions may also provide for the payment of principal and premium by
wire transfer of Federal Funds (following presentation and surrender of the Series 2022
Bonds being paid).

()] Principal of, premium, if any, and interest on the Series 2022 Bonds shall
be payable in such coin or currency of the United States of America which is legal tender
for payment of public and private debts.

(9) Each payment of principal of, premium, if any, and interest on Series 2022
Bonds shall be accompanied by notice of the CUSIP number of such Series 2022 Bonds.

SECTION 2.04. [Initial Delivery of Series 2022 Bonds. Upon receipt of the following
documents, the Trustee shall authenticate the Series 2022 Bonds and deliver them as directed by
the Underwriter:
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@) The executed Series 2022 Bonds;

(b) A copy, duly certified by the Secretary of the Board, of the General Bond
Resolution and this Twentieth Supplemental Resolution;

(c) A request and authorization to the Trustee signed by an Authorized Board
Representative to authenticate and deliver the Series 2022 Bonds as directed by the
Underwriter upon payment to the Trustee, but for the account of the Board, of a specified
sum;

(d) An order from an Authorized Board Representative to the Trustee
directing the deposits to the Funds and Accounts created herein, the deposits to the
Escrow Fund and the payment of 2022 Costs of Issuance;

(e) The opinion of Breazeale, Sachse & Wilson, L.L.P., Bond Counsel, that
the Series 2022 Bonds are legally issued, that the Series 2022 Bonds and the income
therefrom are exempt from all taxation in the State of Louisiana or any political
subdivision thereof and that interest on the Series 2022 Bonds is included in gross income
for federal income tax purposes under existing law;

() The executed Escrow Agreement;
(9) The executed Continuing Disclosure Certificate;
[**(h) The Insurance Policy;**] and

() Such other opinions, documents, certificates or agreements as shall be
required by Bond Counsel.

SECTION 2.05. Book-Entry System.

@) The Series 2022 Bonds shall be initially issued in the form of a separate
single certificated fully registered Series 2022 Bond per maturity. Unless the book-entry
system is terminated as provided in this Section 2.05, this Section 2.05 shall override any
other conflicting provisions of the Bond Resolution. The Owner of all the Series 2022
Bonds shall be Cede & Co., as nominee for DTC, provided that Cede & Co. may register
the transfer of the Series 2022 Bonds to another nominee for DTC if the DTC
Representation Letter provides for such transfer. All payments of principal of and
premium and interest on the Series 2022 Bonds shall be made in the manner provided in
the DTC Representation Letter. The Trustee is hereby authorized and directed to comply
with all terms of the DTC Representation Letter.

(b) Neither the Board nor the Trustee shall be liable to any Person, including
any Participant and any Person claiming any interest in any Series 2022 Bond under or
through DTC or any Participant, for any action or failure to act or delay in action by DTC
or any Participant. In particular, neither the Board nor the Trustee shall have any
obligation with respect to the accuracy of any records maintained by DTC or any
Participant, the payment by DTC or any Participant of any amount in respect of the
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principal of or premium or interest on the Series 2022 Bonds, any notice which is
permitted or required to be given to Bondholders under this Resolution or which is
permitted or required to be given under the DTC Representation Letter, the selection by
DTC or any Participant of any Person to receive payment in the event of a partial
redemption of the Series 2022 Bonds or any consent given by DTC as Owner.

(c) M If DTC gives notice to the Board or the Trustee pursuant to the
DTC Representation Letter that it will discontinue providing its services as securities
depository with respect to the Series 2022 Bonds, the Board shall, in its sole discretion,
either appoint a successor securities depository or terminate the book-entry system for the
Series 2022 Bonds. The Board shall give the Trustee written notice of such appointment
or termination. If a successor securities depository has not accepted such position prior
to the effective date of DTC's termination of its services, the book-entry system shall
automatically terminate and may not be reinstated without the consent of all the Owners
of the Series 2022 Bonds.

(i)  The Board may also, in its sole discretion, elect to terminate the book-
entry system at any time by giving written notice to DTC and the Trustee. Upon
termination of the book-entry only system, the Board shall cause the execution of
certificated bonds.

Any successor securities depository must be a clearing agency registered with the
Securities and Exchange Commission pursuant to Section 17A of the Securities
Exchange Act of 1934 and must enter into an agreement with the Board and the Trustee
agreeing to act as the depository and clearing agency for all the Series 2022 Bonds. After
such agreement has become effective, DTC shall present the Series 2022 Bonds for
registration of transfer in accordance with Section 3.05 of the General Bond Resolution
and the Trustee shall register them in the name of the successor securities depository or
its nominee.

On the effective date of any termination of the book-entry system, the provisions
of Section 2.05(a) hereof shall cease to be in effect. After such termination, the Trustee
shall, upon presentation of Series 2022 Bonds by DTC or its nominee for registration of
transfer or exchange in accordance with Section 3.05 of the General Bond Resolution
make such transfer or exchange in accordance with Section 3.05 of the General Bond
Resolution.

(d) Upon the appointment of a successor securities depository or termination
of the book-entry system, the Trustee shall give notice of such event to the Series 2022
Bond Owners (through DTC) and (i) the name and address of the successor securities
depository or (ii) that Series 2022 Bonds may now be obtained by beneficial owners of
the Series 2022 Bonds, or their nominees, upon proper instructions being given to DTC
by the relevant Participant and compliance by DTC with the provisions of the Resolution
regarding registration of transfers.

SECTION 2.06. Appointment of Trustee and Paying Agent; Removal of the
Trustee and Successor Trustee. (a) The Board hereby appoints The Bank of New York Mellon
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Trust Company, N.A., as Trustee and Paying Agent for the Series 2022 Bonds pursuant to
Section 11.01 of the General Bond Resolution, which shall be responsible, among other things,
for the payment of principal and interest to Series 2022 Bond Owners on the respective Interest
Payment Dates and Principal Payment Dates. The Trustee shall designate its principal office to
the Board and signify its acceptance of the duties and obligations imposed upon it by this
Twentieth Supplemental Resolution by executing and delivering a written instrument of
acceptance to the Board.

(b) The Trustee may be removed at any time by an Authorized Board Representative for
any breach of its obligations hereunder.

SECTION 2.07.  Disposition of Proceeds of the Series 2022 Bonds and Other Funds
of the Board. Upon the delivery of and payment for the Series 2022 Bonds at the price set forth
in the Purchase Agreement, the proceeds thereof, less underwriter's discount and the premium for
the Insurance Policy, representing the total sum of $ , shall be deposited to the Series
2022 Bond Proceeds Fund and transferred as follows:

@ The sum of $ shall be deposited to the Series 2022 Cost of
Issuance Account therein; and

(b) The sum of $ shall be transferred to the Escrow Trustee of which
@i $ shall be deposited in the Series 2012 Escrow Account, (ii) $
shall be deposited in the Series 2013 Escrow Account, (iii) $ shall be deposited
in the Series 2014 Escrow Account and (iv) $ shall be deposited in the Series
2016A Escrow Account.

(c) Pursuant to the written direction of an Authorized Board Representative,
the amounts of (i) $ shall be transferred from the Series 2012 Interest Account
and the Series 2012 Principal Account of the Bond Fund held under the Fifteenth
Supplemental Resolution, and deposited into the Series 2012 Escrow Account, (ii)
$ shall be transferred from the Series 2013 Interest Account and Series 2013
Principal Account of the Bond Fund, each held under the Sixteenth Supplemental
Indenture, and deposited into the Series 2013 Escrow Account, (iii) $ shall be
transferred from the Series 2014 Interest Account and Series 2014 Principal Account of
the Bond Fund, each held under the Seventeenth Supplemental Indenture, and deposited
into the Series 2014 Escrow Account and (iv) $ shall be transferred from the
Series 2016A Interest Account and Series 2016A Principal Account of the Bond Fund,
each held under the Eighteenth Supplemental Indenture, and deposited into the Series
2016A Escrow Account.
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ARTICLE Il

REDEMPTION

SECTION 3.01. Extraordinary Optional Redemption of the Series 2022 Bonds.
The Board may at any time redeem all or any part (in the denomination of $5,000 or any integral
multiple thereof) of the Series 2022 Bonds at a redemption price equal to their principal amount
plus accrued interest to the redemption date if a particular Auxiliary Facility financed or
refinanced by the Series 2022 Bonds is damaged, destroyed or taken by eminent domain or sold
under the threat of condemnation and the Board elects, pursuant to Article VIII of the General
Bond Resolution and this Section 3.01 to use the Net Proceeds of casualty insurance or
condemnation or sale under threat of condemnation to redeem Series 2022 Bonds rather than
repair, replace, rebuild or restore the Auxiliary Facility. Any such redemption must take place
within 120 days following the receipt of casualty insurance or condemnation proceeds relating to
such damage, destruction or taking.

The Board shall use its reasonable best efforts to repair, replace, rebuild or restore such
Auxiliary Facility; however, should it elect to use Net Proceeds to redeem the Series 2022
Bonds, the Board shall give the Trustee at least 35 days' notice of any redemption to be made
pursuant to this Section 3.01. The notice shall specify the redemption date and the principal
amounts and maturities of Series 2022 Bonds to be redeemed.

SECTION 3.02. Optional Redemption. Beginning on or after July 1, 20, the Board
may redeem the Series 2022 Bonds maturing on or after July 1, 20__, in whole or in part on any
date (if in part, as selected by the Trustee at the direction of the Board) (in denominations of
$5,000 or any integral multiple thereof) at a price equal to the par amount thereof plus accrued
interest to the redemption date.

The Board shall give the Trustee at least 35 days' written notice of any redemption to be
made pursuant to this Section 3.02. The notice shall specify the redemption date and the
principal amounts and maturities of Series 2022 Bonds to be redeemed.

SECTION 3.03. [**Mandatory Sinking Fund Redemption. The Series 2022 Bonds
maturing July 1, 20 shall be subject to mandatory redemption in the following principal
amounts ("Sinking Fund Amounts") on the following dates by lot in such manner as shall be
determined by the Trustee at a redemption price equal to their principal amount plus accrued
interest to the redemption date.
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Redemption Date Principal
(July 1) Amount

*Final Maturity

However, if Series 2022 Bonds have been redeemed pursuant to the Bond Resolution or
if the Board has delivered Series 2022 Bonds to the Trustee for cancellation, the Board may
direct that any Sinking Fund Amount be reduced by an amount equal to all or a portion of the
principal amount of any Series 2022 Bonds so redeemed or delivered for cancellation (and not
previously used to reduce any Sinking Fund Amount). The Board shall deliver any such direction
at least 75 days before the redemption date.

If amounts are being held in the Series 2022 Principal Account of the Bond Fund to be
used to redeem Series 2022 Bonds pursuant to the Bond Resolution, in lieu of such redemption
the Board may, no later than 75 days before the redemption date, direct the Trustee to use part or
all of such moneys to purchase such Series 2022 Bonds, in a principal amount not to exceed the
next Sinking Fund Amount, which are presented to it by Owners for purchase and which the
Board directs the Trustee to purchase. The purchase price of such Series 2022 Bonds shall not
exceed the redemption price of the Series 2022 Bonds which would be redeemed but for the
operation of this paragraph (accrued interest to be paid from the same Fund or Account from
which accrued interest would be paid upon the redemption of such Series 2022 Bonds). Any such
purchase shall be completed prior to the time notice would otherwise be required to be given to
redeem Series 2022 Bonds. All Series 2022 Bonds so purchased shall be cancelled and applied as
a credit (in an amount equal to the principal amount of such Series 2022 Bonds) against the next
Sinking Fund Amount.**]

SECTION 3.04. MNotice of Redemption of Series 2022 Bonds. At least 30 days, but
not more than 60 days, before a redemption date pursuant to Sections 3.01 and 3.02 hereof, the
Trustee shall mail a notice of redemption to the Owner of each Series 2022 Bond which is to be
redeemed. The notice shall be sent by first class, registered or certified mail if the Owner holds
$1,000,000 or more in principal amount of Series 2022 Bonds. The failure of the Trustee to mail
notice of redemption to any Owner or any defect in any notice of redemption shall not affect the
validity of the redemption of any other Series 2022 Bond.

Each notice of redemption shall state the following with respect to the Series 2022 Bonds
being redeemed:

1. the complete name of the Series 2022 Bonds (including Series designation);

2. the redemption date;
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3. the redemption price;
4. the date of the notice;
5. the issue date;

6. the interest rate;

7. the maturity date;

8. the CUSIP number;

9. that the Series 2022 Bonds called for redemption must be surrendered to the
Trustee to collect the redemption price;

10. the Trustee's name and address;

11. that interest on Series 2022 Bonds called for redemption ceases to accrue on and
after the redemption date; and

12. any other items which may be necessary or desirable to comply with regulation or
custom.

If less than all the Series 2022 Bonds are to be redeemed, the notice of redemption
shall specify the numbers and amounts of the Series 2022 Bonds or portion thereof to be
redeemed. The notice of redemption relative to the Series 2022 Bonds shall state that it is
conditioned on there being sufficient money on deposit to pay the full redemption price of the
Series 2022 Bonds.

Two Business Days prior to mailing notice to other Series 2022 Bondholders, a
copy of each notice of redemption shall be sent by the Trustee by certified or registered mail to
DTC or its nominee which holds any Series 2022 Bonds, provided that the Trustee may, in its
discretion, provide for overnight, telecopied or other form of notice to DTC acceptable to or
requested thereby. The Trustee shall file, on the same date notices are mailed to other
Bondholders, a copy of each notice of redemption with EMMA.

If a Series 2022 Bond is not presented for payment on or within 30 days after its
redemption date, the Trustee shall, as soon as reasonably possible, mail a second notice of
redemption to the last Owner of record of such Series 2022 Bond, including the same
information as in the first notice. The giving of such notice, or the failure to give such notice or
any defect in such notice, shall not affect the validity of the redemption of any Series 2022
Bonds.

SECTION 3.05. Effect of Redemption. 1f notice of redemption has been duly given as
aforesaid and money for the payment of the redemption price of the Series 2022 Bonds or
portions thereof to be redeemed is held by the Trustee, then on the redemption date designated in
such notice the Series 2022 Bonds or portions thereof so called for redemption shall become
payable at the redemption price as specified in such notice; and from and after the redemption
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date so designated, interest thereon or portions thereof so called for redemption shall cease to
accrue, such Series 2022 Bonds or portions thereof shall cease to be entitled to any benefit,
protection or security hereunder and the Owners of such Series 2022 Bonds or portions thereof
shall have no rights in respect thereof except to receive payment of the redemption price.
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ARTICLE IV

PLEDGE OF AUXILIARY REVENUES

SECTION 4.01. Pledge and Payments.

@) () All of the Board's right, title and interest to the Auxiliary Revenues
are hereby pledged by the Board for the payment of Debt Service Requirements on the
Series 2022 Bonds issued hereunder (except as provided in Sections 7.08, 11.02 and
Article XIII of the General Bond Resolution). The obligation of the Board to pay Debt
Service Requirements on the Series 2022 Bonds from Auxiliary Revenues as provided in
this Section shall be on a parity with all other Outstanding Parity Bonds.

(i)  The Board (A) hereby confirms the pledge of, and does hereby
pledge, the Lab School Revenues as Auxiliary Revenues as security for the payment of
all Bonds Outstanding under the General Bond Resolution and any Supplemental
Resolutions until the later of (1) July 1, [**2034**], and (2) the maturity date of any
Bonds issued to finance or refinance projects for the Lab School, and (b) hereby
additionally confirms the pledge of, and does hereby pledge, the Recreational Sports Fee
Revenues as Auxiliary Revenues as security for the payment of all Bonds Outstanding
under the General Bond Resolution and any Supplemental Resolutions until the later of
(1) July 1, [**2043**], and (2) the maturity date of any Bonds issued to finance or
refinance projects for the Student Recreational Sports Complex.

(b) Amounts equal to the aggregate of the amount of principal due on the
Series 2022 Bonds on the next Principal Payment Date shall be transferred by the Board
from Auxiliary Revenues by check or draft on or prior to the fifth day, or wire transfer on
or prior to the third day, immediately preceding each January 1 and July 1, as the case
may be, commencing July 1, 2022, with respect to the first Interest Payment Date, and
commencing July 1, 2022, with respect to the first Principal Payment Date, to the Series
2022 Principal Account and the Series 2022 Interest Account, as the case may be, held by
the Trustee until necessary for the Trustee to transfer funds for payment of the interest or
any principal of the Series 2022 Bonds.

(c) To the extent required by Article VII, Section 2.1 of the Constitution of
the State of Louisiana of 1974, with respect to fees and civil fines, if any, imposed or
increased by the Auxiliary Enterprises, the Board hereby covenants to seek any necessary
approval or authorization, legislative or otherwise, of the imposition of such fees or civil
fines or increases thereto in order to comply with Section 10.17 of the General Bond
Resolution and this Article 1V regarding payments from Auxiliary Revenues.

SECTION 4.02. Rate Covenant. The Board covenants that it will establish and
maintain, so long as any of the Series 2022 Bonds remain Outstanding, such fees, rental, rates
and charges for the use of the Auxiliary Facilities as shall be necessary to assure compliance with
Section 10.17 of the General Bond Resolution.
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ARTICLE YV

[**BOND INSURANCE PROVISIONS; ADDITIONAL COVENANTS

SECTION 5.01. /nsurer Deemed Sole Holder of Series 2022 Bonds for Certain
Purposes. The Insurer shall be deemed to be the sole Owner of the Insured Bonds for the
purpose of exercising any voting right or privilege or giving any consent or direction or taking
any other action that the Owners of the Insured Bonds are entitled to take pursuant to the Bond
Resolution pertaining to (i) defaults and remedies and (ii) the duties and obligations of the
Trustee. In furtherance thereof and as a term of the Bond Resolution and each Insured Bond,
each Owner of the Insured Bonds appoints the Insurer as its agent and attorney-in-fact with
respect to the Insured Bonds and agrees that the Insurer may at any time during the continuation
of any proceeding by or against the Issuer under the United States Bankruptcy Code or any other
applicable bankruptcy, insolvency, receivership, rehabilitation or similar law (an "Insolvency
Proceeding") direct all matters relating to such Insolvency Proceeding, including without
limitation, (A) all matters relating to any claim or enforcement proceeding in connection with an
Insolvency Proceeding (a "Claim™), (B) the direction of any appeal of any order relating to any
Claim, (C) the posting of any surety, supersedeas or performance bond pending any such appeal,
and (D) the right to vote to accept or reject any plan of adjustment. In addition, each Owner of
the Insured Bonds delegates and assigns to the Insurer, to the fullest extent permitted by law, the
rights of each Owner of the Insured Bonds in the conduct of any Insolvency Proceeding,
including, without limitation, all rights of any party to an adversary proceeding or action with
respect to any court order issued in connection with any such Insolvency Proceeding. The
Trustee acknowledges such appointment, delegation and assignment by each Owner of the
Insured Bonds for the Insurer’s benefit, and agrees to cooperate with the Insurer in taking any
action reasonably necessary or appropriate in connection with such appointment, delegation and
assignment. Remedies granted to the Owners of the Insured Bonds shall expressly include
mandamus.

SECTION 5.02. Consent of Insurer Required for Acceleration of Maturity. The
maturity of Insured Bonds shall not be accelerated without the consent of the Insurer and, in the
event the maturity of the Insured Bonds is accelerated, the Insurer may elect, in its sole discretion
to pay accelerated principal, and interest accrued on such principal, to the date of acceleration (to
the extent unpaid by the Board) and the Trustee shall be required to accept such amounts. Upon
payment of such accelerated principal and interest accrued to the acceleration date as provided
above, the Insurer's obligations under the Insurance Policy with respect to such Insured Bonds
shall be fully discharged.

SECTION 5.03.  Grace Periods for Defaults. No grace period for a covenant default
shall exceed 30 days or be extended for more than 60 days without the prior written consent of
the Insurer. No grace period shall be permitted for payment defaults.

SECTION 5.04.  Third Party Beneficiary. The Insurer is a third party beneficiary of
the Bond Resolution.

SECTION 5.05.  Selection of Bonds for Redemption. Upon the occurrence of an
extraordinary optional, special or extraordinary mandatory redemption in party, the selection of
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Insured Bonds to be redeemed shall be subject to the approval of the Insurer. The exercise of
any provision of the Bond Resolution which permits the purchase of Insured Bonds in lieu of
redemption shall require the prior written approval of the Insurer if any Insured Bond so
purchased is not cancelled upon purchase.

SECTION 5.06. Amendments, Supplements, Modifications and Waivers. Any
amendment, supplement, modification to or waiver of the Bond Resolution or any other
transaction document, including any underlying security agreement (each a "Related
Document™), that requires the consent of Owners of the Insured Bonds or adversely affects the
rights and interests of the Insurer shall be subject to the prior written consent of the Insurer. The
foregoing notwithstanding, nothing in this Section 5.06 shall be deemed to require the prior
written consent of the Insurer to the issuance of Additional Bonds in accordance with the
requirements of Section 10.13 of the General Bond Resolution.

SECTION 5.07.  Exercise of Insurer’s Contractual Rights. The rights granted to the
Insurer under the Bond Resolution or any other Related Document to request consent to or direct
any action are rights granted to the Insurer in consideration of its issuance of the Insurance
Policy. Any exercise by the Insurer of such rights is merely an exercise of the Insurer's
contractual rights and shall not be construed or deemed to be taken for the benefit, or on behalf,
of the Owners of the Insured Bonds and such action does not evidence any position of the
Insurer, affirmative or negative, as to whether the consent of the Owners of the Insured Bonds or
any other person is required in addition to the consent of the Insurer.

SECTION 5.08. Defeasance of Insured Bonds.

@ Only (i) cash, (ii) non-callable direct obligations of the United States of
America ("Treasuries"), (iii) evidences of ownership of proportionate interests in future
interest and principal payments on Treasuries held by a bank or trust company as
custodian, under which the owner of the investment is the real party in interest and has
the right to proceed directly and individually against the obligor and the underlying
Treasuries are not available to any person claiming through the custodian or to whom the
custodian may be obligated, (iv) subject to the prior written consent of the Insurer, pre-
refunded municipal obligations rated "AAA and "Aaa" by S&P and Moody's,
respectively, or (v) subject to the prior written consent of the Insurer, securities eligible
for "AAA" defeasance under then existing criteria of S&P or any combination thereof,
shall be used to effect defeasance of the Insured Bonds unless the Insurer otherwise
approves.

(b) To accomplish defeasance of the Insured Bonds, the Board shall cause to
be delivered (i) a report of an independent firm of nationally recognized certified public
accountants or such other accountant as shall be acceptable to the Insurer ("Accountant™)
verifying the sufficiency of the escrow established to pay the Insured Bonds in full on the
maturity or redemption date (“Verification"), (ii) an escrow deposit agreement (which
shall be acceptable in form and substance to the Insurer), (iii) an opinion of nationally
recognized bond counsel to the effect that the Insured Bonds are no longer "Outstanding”
under the Bond Resolution and (iv) a certificate of discharge of the Trustee with respect
to the Insured Bonds; each Verification and defeasance opinion shall be acceptable in
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form and substance, and addressed, to the Board, the Trustee and the Insurer. The Insurer
shall be provided with final drafts of the above-referenced documentation no less than
five Business Days prior to the funding of the escrow.

(c) Insured Bonds shall be deemed "Outstanding™ under the Bond Resolution
unless and until they are in fact paid and retired or the above criteria are met.

SECTION 5.09. Amounts Paid by Insurer. Amounts paid by the Insurer under the
Insurance Policy shall not be deemed paid for purposes of the Bond Resolution and the Insured
Bonds relating to such payments shall remain Outstanding and continue to be due and owing
until paid by the Board in accordance with the Bond Resolution. The Bond Resolution shall not
be discharged unless all amounts due or to become due to the Insurer have been paid in full or
duly provided for.

SECTION 5.10. Claims upon the Insurance Policy and Payments by and to the
Insurer. 1f, on the third Business Day prior to the related scheduled interest payment or
principal payment date ("Payment Date") there is not on deposit with the Trustee, after making
all transfers and deposits required under the Bond Resolution, moneys sufficient to pay the
principal of and interest on the Insured Bonds due on such Payment Date, the Trustee shall give
notice to the Insurer and to its designated agent (if any) (the "Insurer's Fiscal Agent") by
telephone or telecopy of the amount of such deficiency by 12:00 noon, New York City time, on
such Business Day. If, on the second Business Day prior to the related Payment Date, there
continues to be a deficiency in the amount available to pay the principal of and interest on the
Insured Bonds due on such Payment Date, the Trustee shall make a claim under the Insurance
Policy and give notice to the Insurer and the Insurer's Fiscal Agent (if any) by telephone of the
amount of such deficiency, and the allocation of such deficiency between the amount required to
pay interest on the Insured Bonds and the amount required to pay principal of the Insured Bonds,
confirmed in writing to the Insurer and the Insurer's Fiscal Agent by 12:00 noon, New York City
time, on such second Business Day by filling in the form of Notice of Claim and Certificate
delivered with the Insurance Policy.

The Trustee shall designate any portion of payment of principal on Insured Bonds paid by
the Insurer, whether by virtue of mandatory sinking fund redemption, maturity or other
advancement of maturity, on its books as a reduction in the principal amount of Insured Bonds
registered to the then current Owner of the Insured Bonds, whether DTC or its nominee or
otherwise, and shall issue a replacement Insured Bond to the Insurer, registered in the name of
[**bond insurer**], in a principal amount equal to the amount of principal so paid (without
regard to Authorized Denominations); provided that the Trustee's failure to so designate any
payment or issue any replacement Insured Bond shall have no effect on the amount of principal
or interest payable by the Board on any Insured Bond or the subrogation rights of the Insurer.

The Trustee shall keep a complete and accurate record of all funds deposited by the
Insurer into the Policy Payments Account (defined below) and the allocation of such funds to
payment of interest on and principal of any Insured Bond. The Insurer shall have the right to
inspect such records at reasonable times upon reasonable notice to the Trustee.
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Upon payment of a claim under the Insurance Policy, the Trustee shall establish a
separate special purpose trust account for the benefit of the Owners of the Insured Bonds referred
to herein as the "Policy Payments Account™ and over which the Trustee shall have exclusive
control and sole right of withdrawal. The Trustee shall receive any amount paid under the
Insurance Policy in trust on behalf of Owners of the Insured Bonds and shall deposit any such
amount in the Policy Payments Account and distribute such amount only for purposes of making
the payments for which a claim was made. Such amounts shall be disbursed by the Trustee to
Owners of the Insured Bonds in the same manner as principal and interest payments are to be
made with respect to the Insured Bonds under the sections of the Bond Resolution regarding
payment of Insured Bonds. It shall not be necessary for such payments to be made by checks or
wire transfers separate from the check or wire transfer used to pay debt service with other funds
available to make such payments. Notwithstanding anything in the Bond Resolution to the
contrary, the Board agrees to pay to the Insurer from the Auxiliary Revenues (a) a sum equal to
the total of all amounts paid by the Insurer under the Insurance Policy (the "Insurer Advances");
and (b) interest on such Insurer Advances from the date paid by the Insurer until payment thereof
in full, payable to the Insurer at the Late Payment Rate per annum (collectively, the "Insurer
Reimbursement Amount™). "Late Payment Rate” means the lesser of (a) the greater of (i) the per
annum rate of interest, publicly announced from time to time by JPMorgan Chase Bank at its
principal office in the City of New York, as its prime or base lending rate (any change in such
rate of interest to be effective on the date such change is announced by JPMorgan Chase Bank)
plus 3%,and (ii) the then applicable highest rate of interest on the Insured Bonds and (b) the
maximum rate permissible under applicable usury or similar laws limiting interest rates. The
Late Payment Rate shall be computed on the basis of the actual number of days elapsed over a
year of 360 days. The Board hereby covenants and agrees that the Insurer Reimbursement
Amounts are secured by a lien on and pledge of the Auxiliary Revenues and payable from such
Auxiliary Revenues on a parity with debt service due on the Series 2022 Bonds.

Funds held in the Policy Payments Account shall not be invested by the Trustee and may
not be applied to satisfy any costs, expenses or liabilities of the Trustee. Any funds remaining in
the Policy Payments Account following a Payment Date shall be promptly remitted to the
Insurer.

SECTION 5.11. Rights of Subrogation. The Insurer shall, to the extent it makes any
payment of principal of or interest on the Insured Bonds, become subrogated to the rights of the
recipients of such payments in accordance with the terms of the Insurance Policy (which
subrogation rights shall also include the rights of any such recipients in connection with any
Insolvency Proceeding). Each obligation of the Board to the Insurer under the Related
Documents shall survive discharge or termination of such Related Documents.

SECTION 5.12.  Payment or Reimbursement of Insurer. The Board shall pay or
reimburse the Insurer from the Auxiliary Revenues any and all charges, fees, costs and expenses
that the Insurer may reasonably pay or incur in connection with (a) the administration,
enforcement, defense or preservation of any rights or security in any Related Document; (b) the
pursuit of any remedies under the Bond Resolution or any other Related Document or otherwise
afforded by law or equity, (c) any amendment, waiver or other action with respect to, or related
to, the Bond Resolution or any other Related Document, whether or not executed or completed,
or (d) any litigation or other dispute in connection with the Bond Resolution or any other Related
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Document or the transactions contemplated thereby, other than costs resulting from the failure of
the Insurer to honor its obligations under the Insurance Policy. The Insurer reserves the right to
charge a reasonable fee as a condition to executing any amendment, waiver or consent proposed
in respect to the Bond Resolution or any other Related Document.

SECTION 5.13.  Insurer Entitled to Pay Principal or Interest on the Insured Bonds.
The Insurer shall be entitled to pay principal or interest on the Insured Bonds that shall become
Due for Payment but shall be unpaid by reason of Nonpayment by the Issuer (as such terms are
defined in the Insurance Policy) and any amounts due on the Insured Bonds as a result of
acceleration of the maturity thereof, whether or not the Insurer has received a Notice of
Nonpayment (as such terms are defined in the Insurance Policy) or a claim upon the Insurance
Policy.

SECTION 5.14. [Insurer Notice Address. The notice address of the Insurer is:

[to come]

In each case in which notice or other communication refers to an Event of Default, then a copy
of such notice or other communication shall also be sent to the attention of the General Counsel
and shall be marked to indicate "URGENT MATERIAL ENCLOSED."

SECTION 5.15.  /nformation Requirements. The Insurer shall be provided with the
following information by the Board or the Trustee, as the case may be:

@ to the extent not otherwise filed with EMMA, annual audited financial
statements relating to the immediately preceding fiscal year by no later than April 30 of
each year (together with a certification of the Board that it is not aware of any default of
Event of Default under the Bond Resolution), and, upon request, the Board's annual
budget within 30 days after the approval thereof, together with such other information,
data or reports as the Insurer shall reasonably request from time to time;

(b) notice of any default known to the Trustee or the Board within five
Business Days after knowledge thereof;

(©) prior notice of the advance refunding or redemption of any of the Insured
Bonds, including the principal amount, maturities and CUSIP numbers thereof;

(d) notice of the resignation or removal of the Trustee and Bond Registrar and
the appointment of, and acceptance of duties by, any successor thereto;

(e) notice of the commencement of any Insolvency Proceeding;

()] notice of the making of any claim in connection with any Insolvency
Proceeding seeking the avoidance as a preferential transfer of any payment of principal
of, or interest on, the Insured Bonds;

(9) the full original transcript of all proceedings relating to the execution of
any amendment, supplement or waiver to the Related Documents;
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(h) all reports, notices and correspondence to be delivered to Owners of the
Insured Bonds under the terms of the Related Documents;

() all other information furnished pursuant to the Continuing Disclosure
Certificate shall also be provided to the Insurer, simultaneously with the furnishing of
such information; and

() such additional information as the Insurer may reasonably request.

SECTION 5.16. Access to Key Personnel, Facilities and Records. The Board will
permit the Insurer to discuss the affairs, finances and accounts of the Board or any information
the Insurer may reasonably request regarding the security for the Series 2022 Bonds with the
appropriate officers of the Board and will use commercially reasonable efforts to enable the
Insurer to have access to the facilities, books and records of the Board on any Business Day
during normal business hours upon reasonable prior notice.

SECTION 5.17.  Determinations of Adverse Effects on the Insurance Policy. In
determining whether any amendment, consent, waiver or other action to be taken, or any failure
to take action, under the Bond Resolution would adversely affect the security for the Series 2022
Bonds or the rights of the Owners, any such amendment, consent, waiver, action or inaction shall
be considered as if there were no Insurance Policy.

SECTION 5.18. No Impairment of Security. Subject to the provisions of Section
5.06 hereof, no contract shall be entered into or any action taken by which the rights of the
Insurer or security for or sources of payment of the Series 2022 Bonds may be impaired or
prejudiced in any material respect except upon obtaining the prior written consent of the Insurer.

SECTION 5.19.  Loss by the Insurer of Certain Rights.

@) All provisions herein regarding rights, consents, approvals, directions or
requests by the Insurer shall be deemed to not require or permit such rights, consents,
approvals, directions or requests by the Insurer and shall be read as if the Insurer were not
mentioned therein, during any time in which: (i) the Insurer is in default in its obligation
to make payments under the Insurance Policy when due; (ii) the Insurance Policy shall at
any time for any reason cease to be valid and binding on the Insurer, or shall be declared
to be null and void, in each case by a final, non-appealable order of a court of competent
jurisdiction, or the validity or enforceability of any provision thereof is being contested
by the Insurer or any governmental agency or authority acting as a receiver or similar
capacity for the Insurer, or if the Insurer is denying further liability or obligation under
the Insurance Policy; (iii) a proceeding has been instituted in a court having jurisdiction
in the premises seeking an order for relief, rehabilitation, reorganization, conservation,
liquidation or dissolution in respect of the Insurer under Article 16 of the Insurance Law
of the State of New York or any successor provision thereto or similar provision of law
and such proceeding is not terminated for a period of 90 consecutive days or such court
enters an order granting the relief sought in such proceeding; or (iv) the Insured Bonds
are no longer Outstanding and any amounts due or to become due to the Insurer have
been paid in full; provided that, to the extent that the Insurer has made any payment of
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principal of or interest on the Insured Bonds under the Insurance Policy, it shall retain its
rights of subrogation and reimbursement under this Twentieth Supplemental Resolution.

(b) Subject to subsection (a) hereof, the covenants of the Board in this Article
V are solely for the benefit of the Insurer and can be modified or waived in whole or in
part by the Insurer or as otherwise agreed to between the Board and the Insurer without
the consent of the Trustee and the Owners of the Insured Bonds.

(©) In the case of any inconsistency between the provisions of this Article

Vand any other provisions of this Twentieth Supplemental Resolution or the General
Bond Resolution, the provisions of this Article V shall govern.**]
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ARTICLE VI

FUNDS AND ACCOUNTS

SECTION 6.01. Creation of Funds and Accounts. There are hereby created the
following special trust Funds and Accounts to be held by the Trustee:

@) Louisiana State University and Agricultural and Mechanical College
Auxiliary Revenue Refunding Bonds, Series 2022 Bond Proceeds Fund (the "Series 2022
Bond Proceeds Fund");

(b) Series 2022 Costs of Issuance Account, to be held within the Series 2022
Bond Proceeds Fund;

(c) Series 2022 Principal Account, and Series 2022 Interest Account.

All moneys and investments deposited with a Trustee in the Funds and Accounts shall be
held in trust and applied only in accordance with the Bond Resolution, particularly Article VII of
the General Bond Resolution and this Article VI, and shall be trust funds for the purpose of the
Bond Resolution. All proceeds of the Series 2022 Bonds shall be initially deposited to the Series
2022 Bond Proceeds Fund and transferred as provided in Section 2.07 of this Twentieth
Supplemental Resolution.

SECTION 6.02. Series 2022 Bond Proceeds Fund. The Series 2022 Bond Proceeds
Fund shall be maintained with the Trustee and used to receive the proceeds of the Series 2022
Bonds; all to be transferred to the various Funds and Accounts or paid in the amounts specified
in Section 2.07 hereof and as shall be specified in the request and authorization delivered
pursuant to Section 2.04 hereof.

SECTION 6.03.  /ntentionally Left Blank.

SECTION 6.04. Series 2022 Costs of Issuance Account of the Series 2022 Bond
Proceeds Fund. Moneys in the Series 2022 Costs of Issuance Account shall be applied by the
Trustee to pay, upon the written order dated the date of delivery of the Bonds by an Authorized
Board Representative or otherwise upon the receipt of a Requisition (2022 Costs of Issuance),
amounts of expenses certified in such request which are fees and expenses incurred or to be
incurred in connection with or incident to the issuance and sale of the Series 2022 Bonds. Upon
the earlier of (i) one hundred eighty (180) days following the date of issuance of the Series 2022
Bonds or (ii) receipt of the written direction of an Authorized Board Representative stating that
all the Series 2022 Costs of Issuance have been paid, the Trustee shall transfer any amounts
remaining in the Series 2022 Costs of Issuance Account, including the earnings thereon, to the
Series 2022 Interest Account and the Series 2022 Principal Account, as applicable.

SECTION 6.05. Series 2022 Interest Account and Series 2022 Principal Account.
(@) There shall be deposited into the Series 2022 Interest Account or the Series 2022 Principal
Account, as appropriate, and as and when received (i) all payments pursuant to Section 4.01
hereof and any payments on the Series 2022 Bonds, (ii) all moneys transferred to the Series 2022
Interest Account or Series 2022 Principal Account from the Series 2022 Costs of Issuance
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Account pursuant to Section 6.04 hereof, (iii) all other moneys required or permitted to be
deposited into the Series 2022 Interest Account or Series 2022 Principal Account pursuant to this
Twentieth Supplemental Resolution, including any supplements or amendments hereto and (iv)
all other moneys received by the Trustee when accompanied by directions not inconsistent with
this Twentieth Supplemental Resolution that such moneys are to be paid into the Series 2022
Principal Account or Series 2022 Interest Account. There shall also be retained in the Series
2022 Principal Account and Series 2022 Interest Account, respectively, interest and other income
received on investment of moneys in the Series 2022 Principal Account and Series 2022 Interest
Account to the extent provided in Section 6.06 hereof. If the Trustee does not receive payments
into the Series 2022 Principal Account and the Series 2022 Interest Account pursuant to Section
4.01 hereof when due, the Trustee will immediately notify the Board of such nonpayment. The
Board shall receive a credit against the Board's obligation to make deposits in the Series 2022
Principal Account and Series 2022 Interest Account to the extent of interest earnings on moneys
in the Series 2022 Principal Account or Series 2022 Interest Account.

SECTION 6.06. /nvestments and Earnings on Certain Funds and Accounts and
Valuation Thereof. The amounts on deposit in the Funds and Accounts created hereunder shall
be invested by the Trustee in Permitted Investments (as defined in Section 1.01 of this Twentieth
Supplemental Resolution) in accordance with the written directions signed by an Authorized
Board Representative. Notwithstanding any provision of the General Bond Resolution to the
contrary, earnings on the amounts held in the Series 2022 Interest Account or Series 2022
Principal Account of the Bond Fund shall be retained therein.

Any provisions of Article 1X of the General Bond Resolution to the contrary
notwithstanding, for the purpose of determining the amount in any Fund or Account, all
Permitted Investments credited to such Fund or Account shall be valued at fair market value.
Except as otherwise provided in this paragraph, the Trustee shall determine the fair market value
based on accepted industry standards and from accepted industry providers selected by the
Trustee. Certificates of deposit shall be valued at the face amount thereof plus accrued interest.
Other investments not specified in this paragraph shall be valued in accordance with the value
established by prior agreement between the Board and the Trustee.
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ARTICLE VII

MISCELLANEOUS

SECTION 7.01. Twentieth Supplemental Resolution to Constitute Contract. In
consideration of the purchase and the acceptance of the Series 2022 Bonds by those who shall
hold the same from time to time, the provisions of the General Bond Resolution and this
Twentieth Supplemental Resolution shall be a part of the contract of the Board with the Owners
of the Series 2022 Bonds and shall be deemed to be and shall constitute a contract between the
Board, the Trustee and the Owners from time to time of the Series 2022 Bonds. The provisions,
covenants and agreements herein set forth to be performed by and on behalf of the Board shall be
for the benefit, protection and security of the holders of any and all of the Series 2022 Bonds.

SECTION 7.02. Conflicts with General Bond Resolution. To the extent any
provisions contained in this Twentieth Supplemental Resolution conflict with any provisions
contained in the General Bond Resolution, the provisions of this Twentieth Supplemental
Resolution shall govern.

SECTION 7.03. Aotices. Any notice that is required to be given hereunder or under
the General Bond Resolution, as the case may be, shall be deemed to be given, unless otherwise
specified herein, upon delivery or mail by first class, registered or certified mail, postage prepaid,
or sent electronically or sent by telegram, telecopy or telex, addressed to the parties as follows:

Board: (1) President
Louisiana State University
3810 West Lakeshore Drive, Suite 111
Baton Rouge, LA 70808

(2) Executive Vice President for Finance and Administration/CFO
Louisiana State University
330 Thomas Boyd Hall
Baton Rouge, LA 70803

Trustee and The Bank of New York Mellon Trust Company, N.A.
Paying Agent: Corporate Trust
[**10161 Centurion Parkway
Jacksonville, Florida 32256
Attention: Stephanie Matthews, Vice President
Facsimile: (904) 645-1921**]

DTC: Notices required to be given under this Resolution to DTC by
facsimile transmission shall be sent to DTC's Call Notification
Department at (516) 227-4039 or (516) 227-4190. Notices to DTC by
mail or any other means shall be sent to:

Depository Trust Company
711 Stewart Avenue
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Garden City, New York 11530
Attention:  Call Notification Department
Muni Reorganization Manager

SECTION 7.04.  Notices to Moody's and Fitch. Any notice that is required to be
given hereunder or under the General Bond Resolution, as the case may be, to Moody's or Fitch
shall be deemed to be given, unless otherwise specified herein, upon delivery or mail by first
class, registered or certified mail, postage prepaid, or sent by telegram, telecopy or telex,
addressed to the parties as follows:

Moody's: Moody's Investors Service
525077 Center Drive, Suite 150
Charlotte, North Carolina 28217
Telecopy: (704) 559-6950
Attention: Called Bond Department

Fitch: Fitch Ratings
One State Street Plaza New York, NY 10004
Email: pubfinsurv@fitchratings.com
Telecopy: (212) 480-4421

S&P: S&P Global Ratings
55 Water Street
New York, New York 10041
Telecopy: (212 -

SECTION 7.05.  Continuing Disclosure. The Board hereby covenants to enter into the
Continuing Disclosure Certificate in connection with the Series 2022 Bonds, which shall
constitute the written undertaking (the "Undertaking™) for the benefit of the holders of the Series
2022 Bonds required by Section (b)(5) of Securities and Exchange Commission Rule 15¢2-12
under the Securities Exchange Act of 1934, as amended (17 CFR Part 240, § 240.15c2-12) (the
"Rule"). It is the Board's express intention that this Section 7.05 and the Undertaking be for the
benefit of the holders of the Series 2022 Bonds and each Bondholder be a beneficiary of this
Section 7.05 with the right to enforce this Section 7.05 and the Undertaking directly against the
Board.

SECTION 7.06. Parties Interested Herein. Nothing in the Bond Resolution expressed
or implied is intended or shall be construed to confer upon, or to give or grant to, any person or
entity, other than the Board, the Trustee[**, the Insurer**] and the registered owners of the
Series 2022 Bonds, any rights, remedy or claim under or by reason of the Bond Resolution or
any covenant, condition or stipulation hereof, and all covenants, stipulations, promises and
agreements in the Bond Resolution contained by and on behalf of the Board shall be for the sole
and exclusive benefit of the Board, the Trustee[**, the Insurer**] and the registered owners of
the Series 2022 Bonds.

SECTION 7.07.  Effective Date. This Twentieth Supplemental Resolution shall be
effective on , 2022.
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SECTION 7.08. Disqualified Series 2022 Bonds. Series 2022 Bonds held for the
account of the Board shall not be deemed Outstanding for the purpose of any consent or other
action or any calculation of Outstanding Bonds provided in the Bond Resolution, and shall not be
entitled to consent to or take any other action provided in the Bond Resolution (provided,
however, that only Series 2022 Bonds that the Trustee knows to be so held shall be disregarded),
and the Trustee may adopt appropriate regulations to require each Owner, before such Owner's
consent provided for in Section 12.03 of the General Bond Resolution shall be deemed effective,
to reveal if the Series 2022 Bonds as to which such consent is given are disqualified as provided
in this Section 7.08.

SECTION 7.09.  Electronic Transmissions. The Trustee shall have the right to accept
and act upon directions and instructions, including funds transfer instructions (collectively,
"Directions™) given pursuant to this Twentieth Supplemental Resolution or any other document
reasonably relating to the Series 2022 Bonds and delivered using Electronic Means; provided,
however, that the Board shall provide to the Trustee an incumbency certificate listing each
Authorized Board Representative with the authority to provide such Directions and containing
specimen signatures of such Authorized Board Representative, which incumbency certificate
shall be amended by the Board whenever a person is to be added or deleted from the listing. If
the Board elects to give the Trustee Directions using Electronic Means and the Trustee in its
discretion elects to act upon such Directions, the Trustee's understanding of such Directions shall
be deemed controlling. The Board understands and agrees that the Trustee cannot determine the
identity of the actual sender of such Directions and that the Trustee shall conclusively presume
that directions that purport to have been sent by an Authorized Board Representative listed on
the incumbency certificate provided to the Trustee have been sent by such Authorized Board
Representative. The Board shall be responsible for ensuring that only Authorized Board
Representatives transmit such Directions to the Trustee and that all Authorized Board
Representatives are solely responsible to safeguard the use and confidentiality of applicable user
and authorization codes, passwords and/or authentication keys. The Trustee shall not be liable
for any losses, costs or expenses arising directly or indirectly from the Trustee's reliance upon
and compliance with such Directions notwithstanding such directions conflict or are inconsistent
with a subsequent written Direction. The Board agrees, to the extent permitted by applicable
law: (i) to assume all risks arising out of the use of Electronic Means to submit Directions to the
Trustee, including without limitation the risk of the Trustee acting on unauthorized Directions,
and the risk of interception and misuse by third parties, as long as the Directions purport to come
from an Authorized Board Representative and have an electronic copy of a manual signature or
an electronic signature of the Authorized Board Representative; (ii) that it is fully informed of
the protections and risks associated with the various methods of transmitting Directions to the
Trustee and that there may be more secure methods of transmitting Directions than the method(s)
selected by the Board; (iii) that the security procedures (if any) to be followed in connection with
its transmission of Directions provide to it a commercially reasonable degree of protection in
light of its particular needs and circumstances; and (iv) to notify the Trustee immediately upon
learning of any compromise or unauthorized use of the security procedures.
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[Signature Page to Twentieth Supplemental Resolution]

The foregoing Twentieth Supplemental Resolution was offered by and
seconded by and thereupon a vote was taken on the approval of this Twentieth
Supplemental Resolution, and the vote thereon was unanimous.

(Other items not pertinent hereto are omitted)

BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

By
Name: Remy Voisin Starns
Title:  Chair

ATTEST:

By:
Name: William F. Tate IV
Title: Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Administrative Secretary to the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College (the "Board"), do hereby certify that
the foregoing constitutes a true and correct copy of a resolution approved by the Board on
October 29, 2021, and executed on , 2022, providing for the issuance of
and No/100 ($ ) principal amount of Board of Supervisors
of Louisiana State University and Agricultural and Mechanical College Taxable Auxiliary
Revenue Refunding Bonds, Series 2022 pursuant and supplemental to said General Bond
Resolution; approving and confirming the sale of such bonds; prescribing the form, fixing the
details and providing for the payment of principal of and interest on such bonds and the
application of the proceeds thereof; and providing for other matters in connection therewith,
which resolution was duly adopted by the Board at a meeting duly called, noticed and held and at
which meeting a quorum was present and voting.

I further certify that said Resolution has not been amended or rescinded and is in full
force and effect.

IN FAITH WHEREOF, witness my official signature and the impress of the official seal
of said Board to be effective on the day of , 2022,

Nicole Griffith, Administrative Secretary

[SEAL]



EXHIBIT A

FORM OF SERIES 2022 BONDS

Unless this Series 2022 Bond is presented by an authorized representative of the Depository
Trust Company, a New York corporation ("DTC"), to the Board or its agent for registration of
transfer, exchange, or payment, and any Series 2022 Bond is registered in the name of Cede &
Co. or in such other name as is requested by an authorized representative of DTC (and any
payment is made to Cede & Co. or to such other entity as is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

UNITED STATES OF AMERICA
STATE OF LOUISIANA
BOARD OF SUPERVISORS
OF LOUISIANA STATE UNIVERSITY

AND AGRICULTURAL AND MECHANICAL COLLEGE
TAXABLE AUXILIARY REVENUE REFUNDING BONDS

SERIES 2022
No.R— $
INTEREST RATE MATURITY DATE DATED CUSIP #
% July1, , 2022
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College (the "Board"), being a
constitutional corporation under the laws of the State of Louisiana (the "State™), for value
received, hereby promises to pay to the Bond Owner specified above or registered assigns solely
from the special funds provided therefor, the Principal Amount specified above, on the Maturity
Date specified above (unless called for earlier redemption), and to pay from such special funds
interest thereon on January 1 and July 1 of each year ("Interest Payment Date™) commencing
January 1, 2022, at the Interest Rate per annum specified above, until the Principal Amount
specified above is paid or duly provided for. Interest on the Series 2022 Bonds shall be computed
from the Interest Payment Date to which interest has been paid or duly provided for next
preceding the date of authentication thereof, unless (a) such date of authentication shall be prior
to the first Interest Payment Date, in which case interest shall be computed from the date of
issuance of the Series 2022 Bonds, or (b) such date of authentication shall be an Interest Payment
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Date to which interest on the Series 2022 Bonds has been paid in full or duly provided for, in
which case interest shall be computed from such date of authentication; provided, however, that
if interest on the Series 2022 Bonds shall be in default, Series 2022 Bonds issued in exchange for
Series 2022 Bonds surrendered for registration of transfer or exchange shall bear interest from
the last date to which interest has been paid or duly provided for on the Series 2022 Bonds or, if
no interest has been paid or duly provided for on the Series 2022 Bonds, from the date of
delivery thereof.

The principal of and premium, if any, on this Series 2022 Bond is payable upon
presentation and surrender hereof at the principal corporate trust office of The Bank of New
York Mellon Trust Company, N.A., [**Jacksonville, Florida,**] as trustee and paying agent (the
"Trustee™). Interest on this Series 2022 Bond will be paid on each Interest Payment Date (or, if
such Interest Payment Date is not a Business Day, on the next succeeding Business Day), by
check mailed by the Trustee to the person in whose name this Series 2022 Bond is registered (the
"Bond Owner") in the registration records of the Board maintained by the Trustee and at the
address appearing thereon at the close of business on the fifteenth (15th) day (whether or not a
Business Day) of the calendar month next preceding such Interest Payment Date (the "Record
Date"); provided that any Bond Owner of an aggregate principal amount of at least $1,000,000
of the Series 2022 Bonds may elect to have interest payments made by wire transfer of Federal
Funds. Any such interest which is payable, but is not punctually paid or duly provided for, on
any Interest Payment Date ("Defaulted Interest™) shall forthwith cease to be payable to the
person who is the Bond Owner hereof on the relevant Record Date by virtue of being such
owner; and such Defaulted Interest shall be paid by the Board to the persons in whose names the
Series 2022 Bonds (or their respective predecessor Series 2022 Bonds) are registered at the close
of business on a Special Record Date for the payment of such Defaulted Interest, set by the
Trustee as described in the General Bond Resolution adopted by the Board on June 17, 1994, as
supplemented and amended, and the Twentieth Supplemental Resolution approved by the Board
on October 29, 2021, and executed by a duly authorized representative of the Board on
, 2022, authorizing the issuance of this Series 2022 Bond
(collectively, the "Bond Resolution™), for the payment of any Defaulted Interest. Such Special
Record Date shall be fixed by the Trustee whenever moneys become available for payment of
the defaulted interest, and notice of the Special Record Date shall be given to the Bond Owners
of the series of which this is one (the "Series 2022 Bonds") not less than ten (10) days prior to
such Special Record Date.

The Series 2022 Bonds are issuable as fully registered bonds without coupons in
denominations of $5,000 and any integral multiple thereof and are exchangeable for fully
registered Series 2022 Bonds of the same maturity in equal aggregate principal amounts and in
authorized denominations at the aforesaid office of the Trustee, but only in the manner, subject
to the limitations, and on payment of the charges provided in the Bond Resolution.

All terms defined in the Bond Resolution and not otherwise defined in this Series 2022
Bond shall have the meaning given to those terms in the Bond Resolution.

Extraordinary Optional Redemption. The Board may at any time redeem all or any part

(in the denomination of $5,000 or any integral multiple thereof) of the Series 2022 Bonds at a
redemption price equal to their principal amount plus accrued interest to the redemption date if a
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particular Auxiliary Facility is damaged, destroyed or taken by eminent domain or sold under the
threat of condemnation and the Board elects to use the net proceeds of casualty insurance or
condemnation or sale under threat of condemnation to redeem Series 2022 Bonds rather than
repair, replace, rebuild or restore the Auxiliary Facility. Any such redemption must take place
within 120 days following the receipt of casualty insurance or condemnation proceeds relating to
such damage, destruction or taking.

The Board shall give the Trustee at least 35 days' notice of any such redemption to be
made. The notice shall specify the redemption date and the principal amounts and maturities of
Series 2022 Bonds to be redeemed.

Optional Redemption. Beginning on or after July 1, 20__, the Board may redeem the
Series 2022 Bonds maturing on or after July 1, 20__, in whole (or if in part, on any date or in
part as selected by the Trustee at the direction of the Board) (in denominations of $5,000 or any
integral multiple thereof) at a price equal to the par amount thereof plus accrued interest to the
redemption date.

The Board shall give the Trustee at least 35 days' written notice of any such redemption
to be made. The notice shall specify the redemption date and the principal amounts and
maturities of Series 2022 Bonds to be redeemed.

[**Mandatory Sinking Fund Redemption. The Series 2022 Bonds maturing July 1,
2040 shall be subject to mandatory redemption in the following principal amounts ("'Sinking
Fund Amounts™) on the following dates by lot in such manner as shall be determined by the
Trustee at a redemption price equal to their principal amount plus accrued interest to the
redemption date.

Redemption Date Principal
(July 1) Amount

*Final Maturity**]

Notice of Redemption of Series 2022 Bonds. At least 30 days, but 